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$UWLFOH��

$�FRPPD�IROORZV�WKH�ZRUGV��WKH�FRQGLWLRQV��LQ�$UWLFOH����DQG�WKH�ZRUGV��WKH�RUJDQL]DWLRQ�DUH�DGGHG�
$UWLFOH��

$IWHU�WKH�ZRUG��FRPSXWHUV��LQ�$UWLFOH����WKH�ZRUGV��JDPHV
�FRQVROHV��DUH�DGGHG��,Q�IURQW�RIWKH�ZRUG��SD\PHQW���WKH�ZRUGV��FDVK�DQG�QRQ�FDVK��DUH�DGGHG�
$UWLFOH��

1HZ�SDUDJUDSK���LV�DGGHG�LQ�$UWLFOH����DQG�VKDOO�UHDG�
�7KH�DPRXQW�RI�DVVHWV�DVVLJQHG�IRU�WKH�SXUSRVH�LQ�SDUDJUDSK���RI�WKLV�$UWLFOH��LV�GHWHUPLQHG�DW����RI�WKH�WRWDO�UHYHQXH�RI�WKH�JDPHV�RI�FKDQFH�DQG�WKH�HQWHUWDLQPHQW�JDPHV�HVWDEOLVKHG�LQWKH�SUHYLRXV�FDOHQGDU�\HDU��EXW�QRW�OHVV�WKDQ���������������GHQDUV��VL[W\�PLOOLRQ�GHQDUV��DQGQRW�PRUH�WKDQ����������������GHQDUV��RQH�KXQGUHG�WZHQW\�PLOOLRQ���
3DUDJUDSK���EHFRPHV�SDUDJUDSK���

$UWLFOH��
$IWHU� WKH�ZRUG� �DUH�� LQ� $UWLFOH��� WKH� ZRUGV� �WKH� KROGHUV� RI� ORWWHU\� WLFNHWV�� WRPEROD� FDUGV�FRXSRQV��VWXEV���FKLSV��RU�FHUWLILFDWHV�IRU�WKH�DPRXQW�SDLG�IRU�SDUWLFLSDWLRQ�LQ�WKH�JDPH��L�H��DUH�GHOHWHG�

$UWLFOH��
$UWLFOH���LV�FKDQJHG�DQG�VKDOO�UHDG�
�7KH� JDPHV� RI� FKDQFH� RUJDQL]HU� LV� REOLJHG� WR� OD\� GRZQ� D� GHSRVLW� LQ� D� EDQN�ZLWK� LWV�PDLQRIILFH�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD��IRU�WKH�SXUSRVH�RI�SURYLGLQJ�SD\PHQW�RI�WKH�JDLQV�WR�WKHSDUWLFLSDQWV�LQ�WKH�JDPHV�RI�FKDQFH�
7KH� DPRXQW� DQG� PHWKRG� RI� XWLOLVDWLRQ� RI� WKH� GHSRVLW� IRU� HDFK� DQG� HYHU\� JDPH� RI� FKDQFHVHSDUDWHO\��DUH�GHWHUPLQHG�E\�WKH�0LQLVWHU�RI�)LQDQFH�E\�PHDQV�RI�D�5XOHERRN��

$UWLFOH��



7KH�ZRUGV��GUDZLQJ�JDPHV��LQ�$UWLFOH����SDUDJUDSK�$��LWHP����DUH�GHOHWHG�
,WHPV� ���� ��� DQG� ��� DIWHU� WKH� ZRUGV� �*HQHUDO� JDPHV� RI� FKDQFH� DUH��� LQ� SDUDJUDSK� $� DUHGHOHWHG��DQG�DUH�UHSODFHG�E\�VL[�QHZ�LWHPV�DQG�WKH\�VKDOO�UHDG�
�� ORWWR�� IRRWEDOO�SRROV�� ORWWHU\�� LQVWDQW�ORWWHU\�� WRPEROD�DQG�� SUL]H�JDPHV
1HZ�LWHP����LV�DGGHG�DIWHU�LWHP����LQ�SDUDJUDSK�%�DQG�VKDOO�UHDG�
����EHWWLQJ�RQ�VSRUW�PDWFKHV�

$UWLFOH��
7KH�QHZ�ZRUGV��RQ�WLPH��DUH�DGGHG�LQ�IURQW�RI�WKH�ZRUG��GHSRVLWHG��LQ�$UWLFOH����LWHPV���DQG���$IWHU�WKH�ZRUG��GHSRVLWHG��WKH�ZRUGV��DW�OHDVW����KRXUV�EHIRUH�WKH�GUDZ��DUH�DGGHG�
7KH� ZRUGV� �ZKLFK� FRQVLVWV� RI� WKUHH� OLQHV� ZLWK� ILYH� GLIIHUHQW� QXPEHUV� IURP� WKH� VHULHV� RIQXPEHUV� IURP� �� WR� ���� LQ� LWHP� ��� SDUDJUDSK� �� DUH� UHSODFHG� E\� WKH� ZRUGV�� �LQ� ZKLFK� � DUHLQVHUWHG�FHUWDLQ�QXPEHUV�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI�WKH�JDPH��
3DUDJUDSK���LQ�LWHP���LV�GHOHWHG�
,WHP���LV�FKDQJHG�DQG�VKDOO�UHDG�
�%HWWLQJ�RQ�VSRUW�PDWFKHV� LV�D� JDPH� LQ�ZKLFK� WKH�SDUWLFLSDQW�KDV� JRW� D� WLFNHW� RQ�ZKLFK�� LQDFFRUGDQFH� ZLWK� WKH� UXOHV� RI� WKH� JDPH�� E\� FLUFOLQJ�� SHUIRUPV� EHWWLQJ� �� JXHVVLQJ� VFRUHV� RIIRRWEDOO�DQG�RWKHU�VSRUW�PDWFKHV�DQQRXQFHG�E\�WKH�RUJDQL]HU��7KH�EHWWLQJ�UHIHUV�WR��WKH�ILQDOVFRUH��HQG�RI�WKH�ILUVW�KDOI��FRUUHFW�VFRUH��WKH�JRDOV�DJJUHJDWH��KDQGLFDS�PDWFKHV��DQWLFLSDWHGPDWFKHV��PL[WXUH�RI�VHYHUDO�W\SHV�RI�JDPHV��WLPH�RI�WKH�JRDOV�VFRUHG��HWF��
,WHP���LV�FKDQJHG�DQG�VKDOO�UHDG�
����3UL]H�JDPH�LV�D�JDPH�ZKLFK��LV�RUJDQL]HG�E\�RQH�RU�PRUH�WUDGH�FRPSDQLHV� WRJHWKHU�� IRUWKH�SXUSRVH�RI�DGYHUWLVLQJ�WKHLU�SURGXFWV�DQG�VHUYLFHV��E\�ZD\�RI�SXEOLF�DQQRQFHPHQW�RI�WKHWHUPV�DQG�FRQGLWLRQV�IRU�SDUWLFLSDWLRQ�LQ�WKH�JDPH��GHWHUPLQHG�E\�WKH�UXOHV�RI�WKH�JDPH�
7KH�JDLQV�RI�WKH�SUL]H�JDPH�FDQ�EH�REMHFWV��FDVK�RU�ULJKWV�
7KH�DJJUHJDWH�SUL]H�IXQG�FDQQRW�EH�KLJKHU�WKDQ�(852��������
(DFK�LQGLYLGXDO�JDLQ�WKDW�LV�QRW��SDUW�RI�WKH�SURGXFWV�DQG�VHUYLFHV�LQ�WKH�EDVLF�DFWLYLW\�RI�WKHWUDGH�FRPSDQ\��FDQQRW�EH�KLJKHU�WKDQ�(852�������LQ�GHQDU�HTXLYDOHQFH��



$UWLFOH��
7KH�IXOO�VWRS�LQ�$UWLFOH����SDUDJUDSK���LV�UHSODFHG�E\�D�FRPPD�DQG�WKH�ZRUGV��ZLWKRXW� WKHULJKW�RI�FRPSHQVDWLRQ�IRU�WKH�UHWXUQHG�TXDQWLWLHV��DUH�DGGHG�
3DUDJUDSK���LV�FKDQJHG�DQG�VKDOO�UHDG�
�7KH� IRUP� RI� WKH� ORWWHU\� WLFNHWV� DQG� WKH� WRPEROD� FDUGV� �VWDQGDUG� DQG� VSHFLILF� IRUP�� DW� DSURSRVDO�RI�WKH�RUJDQL]HU��LV�GHWHUPLQHG�E\�WKH�0LQLVWU\�RI�)LQDQFH��

$UWLFOH��
$IWHU�WKH�ZRUG��URRPV��LQ�$UWLFOH������WKH�K\SKHQ�DQG�WKH�ZRUGV�JDPLQJ�KRXVHV��DUH�GHOHWHG�DQG�DIWHU�WKH�ZRUG��RUJDQL]HU��WKH�ZRUGV��DQG�DJDLQVW�HDFK�RWKHU��DUH�DGGHG�
7KH�ZRUGV��ZKLFK�DUH�DSSOLHG�LQ� WKH�IDPRXV�ZRUOGZLGH�JDPLQJ�KRXVHV�� LQ�SDUDJUDSK���DUHGHOHWHG� DQG� DIWHU� WKH�ZRUG� �FKDQFH�� WKH� ZRUGV� �DSSURYHG� E\� WKH�0LQLVWHU� RI� )LQDQFH�� DUHDGGHG�

$UWLFOH���
$IWHU�WKH�ZRUG��FRPSDQ\��LQ�$UWLFOH����SDUDJUDSK����WKH�ZRUGV��DQG�WKH�VWDWH���HVWDEOLVKLQJ�DVWDWH�RZQHG�WUDGH�FRPSDQ\��DUH�DGGHG�
7KH�ZRUGV� �WHFKQLFDO� FXOWXUH�� LQ� SDUDJUDSK� �� DUH� GHOHWHG�� WKH� FRPPD� IROORZLQJ� WKH� ZRUG�WRPEROD��LV�UHSODFHG�E\�WKH�ZRUG��DQG���DQG�WKH�ZRUGV��VSRUWV�SURJQRVLV��DUH�GHOHWHG�
$IWHU�SDUDJUDSK���D�QHZ�SDUDJUDSK���LV�DGGHG�DQG�VKDOO�UHDG�
�,Q� WKH� FRXUVH� RI� RFFDVLRQDO� RUJDQL]LQJ� WKH� �WRPEROD�� JDPH� RI� FKDQFH� WKH� GUDZLQJ� RI� WKHJDLQV�FDQ�EH�GRQH�RQ�WHOHYLVLRQ��RU�WKH�UDGLR��
$IWHU�$UWLFOH����D�QHZ�$UWLFOH���D�LV�DGGHG�DQG�VKDOO�UHDG�

�$UWLFOH���D�
,W� LV� IRUELGGHQ� WR� RUJDQL]H� JDPHV� RI� FKDQFH� DQG� HQWHUWDLQPHQW� JDPHV�ZLWKLQ� WKH� GXW\� IUHH]RQHV�RQ�WKH�WHULWRU\�RI�WKH�5HSXEOLF�RI�0DFHGRQLD��

$UWLFOH���
$UWLFOH����LV�FKDQJHG�DQG�VKDOO�UHDG���7KH�KROGHU�RI�WKH�/LFHQFH�IRU�SHUPDQHQW�RUJDQL]LQJ�RIJDPHV�RI�FKDQFH�FDQ�SDUWLFLSDWH�LQ�RUJDQL]LQJ�JDPHV�RI�FKDQFH�DEURDG��XQGHU�WKH�FRQGLWLRQVDQG�FULWHULD�SUHVFULEHG�E\�WKH�0LQLVWHU�RI�)LQDQFH��

$UWLFOH���



$IWHU� WKH� ZRUG� �0DFHGRQLD�� LQ� $UWLFOH� ��� SDUDJUDSK� ��� WKH� ZRUGV� �DW� D� SURSRVDO� RI� WKH0LQLVWHU�RI�)LQDQFH��DUH�DGGHG�
$UWLFOH���

$IWHU� WKH�ZRUG� �DQQRXQFHPHQW�� LQ�$UWLFOH� ��� SDUDJUDSK� ��� WKH� IXOO� VWRS� LV� GHOHWHG� DQG� WKHZRUGV��E\�SXEOLF�ELGGLQJ��DUH�DGGHG�
$IWHU�SDUDJUDSK���D�QHZ�SDUDJUDSK���LV�DGGHG�DQG�UHDG�
�)RU�WKH�UHFHLYHG�DSSURYDO�D�SD\PHQW�LQ�DQ�DPRXQW�GHWHUPLQHG�E\�WKH�0LQLVWHU�RI�)LQDQFH�E\PHDQV�RI�D�5XOH�%RRN�LV�GRQH��
3DUDJUDSK���EHFRPHV�SDUDJUDSK����LW�LV�FKDQJHG�DQG�VKDOO�UHDG�
�$Q�DSSURYDO�IRU�WHPSRUDU\�RUJDQL]LQJ�RI�JDPHV�RI�FKDQFH�IURP�SDUDJUDSK���RI�WKLV�$UWLFOH�LV�LVVXHG�IRU�D�SHULRG�RI�XS�WR�QLQH�PRQWKV��DQG�LW�FDQQRW�EH�UHQHZHG�GXULQJ�WKH�FDOHQGDU�\HDUZKHQ�LW�H[SLUHG��

$UWLFOH���
,Q�IURQW�RI�WKH�ZRUG��FRPSDQ\��LQ�$UWLFOH����LQ�SDUDJUDSK���WKH�ZRUG��WUDGH��LV�DGGHG��DIWHUWKH�ZRUG��FRPSDQ\��WKH�ZRUGV��ZLWK�D�PDLQ�RIILFH�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD��DUH�DGGHG�7KH�ZRUGV� �WR� D� OLPLWHG� FRPSDQ\�RU� WR� D� MRLQW� VWRFN� FRPSDQ\�� DUH�GHOHWHG�� DQG� WKH�ZRUGV�ZKLFK�IXOILOOV�WKH�IROORZLQJ�FRQGLWLRQV��DUH�DGGHG�
,WHP����LV�FKDQJHG�DQG�VKDOO�UHDG�
���� WR�KDYH�SULQFLSDO�RI�DW� OHDVW�(852����������� LQ�GHQDU�HTXLYDOHQFH�DW�D�PHDQ�H[FKDQJHUDWH� RI� WKH� 1DWLRQDO� %DQN� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD�� WKH� YDOXH� RI� ZKLFK� LV� WR� EHSHUPDQHQWO\�PDLQWDLQHG��

$UWLFOH���
$UWLFOH����LV�FKDQJHG�DQG�VKDOO�UHDG�
�)RU� �ORWWHU\��� �ORWWR��� �IRRWEDOO�SRROV��� DQG� IRU� �LQVWDQW� ORWWHU\�� FDQ�EH� LVVXHG� WZR� OLFHQFHVHDFK��DQG�WKUHH�OLFHQFHV�IRU��79�WRPEROD���WR�GLIIHUHQW�RUJDQL]HUV�
7KH�VWDWH�FDQ�LQGHSHQGHQWO\�RUJDQL]H�DOO�JHQHUDO�JDPHV�RI�FKDQFH��PHQWLRQHG�LQ�SDUDJUDSK��RI�WKLV�$UWLFOH��ZLWK�D�SHUPDQHQW�OLFHQFH��

$UWLFOH���
$IWHU�WKH�ZRUG��FLWL]HQV��LQ�$UWLFOH����SDUDJUDSK����D�FRPPD�LV�LQVHUWHG�DQG�WKH�ZRUGV��LQ�WKHGRPDLQ�RI�VSRUW�DQG�SK\VLFDO�FXOWXUH�DQG�DVVRFLDWLRQV�RI�GLVDEOHG�SHUVRQV��DUH�DGGHG�
7KH�ZRUGV��ZLOO�SURYLGH��LQ�SDUDJUDSK���LWHP���DUH�UHSODFHG�E\�WKH�ZRUGV��KDV�SURYLGHG��



7KH�ZRUGV��IRU�ZKLFK�WKH�DSSURYDO� LV� UHTXHVWHG�DQG�� LQ� LWHP���DIWHU� WKH�ZRUG��FKDQFH��DUHGHOHWHG�
1HZ�SDUDJUDSK���LV�DGGHG�DQG�VKDOO�UHDG�
�7HFKQLFDO�� WHFKQRORJLFDO�� VSDWLDO� DQG� RWKHU� FRQGLWLRQV�� GDWD� DQG� GRFXPHQWV� QHHGHG� IRUGHWHUPLQLQJ� WKH� QHFHVVLW\� RI� RUJDQL]LQJ� JDPHV� RI� FKDQFH� VSHFLILHG� LQ� SDUDJUDSK� �� RI� WKLV$UWLFOH�DUH�SUHVFULEHG�E\�WKH�0LQLVWU\�RI�)LQDQFH�LQ�D�VSHFLDO�5XOHERRN��

$UWLFOH���
$UWLFOH����LV�GHOHWHG�

$UWLFOH���
7KH� ZRUGV� �DQG� IRU� WKH� DSSURYDO� RI� WHPSRUDU\� RUJDQL]DWLRQ�� DUH� DGGHG� DIWHU� WKH� ZRUG�OLFHQVH��LQ�$UWLFOH�����SDUDJUDSK���1HZ�SDUDJUDSK���LV�DGGHG�DIWHU�SDUDJUDSK���DQG�VKDOO�UHDG�
�7KH�KROGHU�RI�WKH�DSSURYDO�VKDOO�SD\�WKH�ZKROH�DPRXQW�RI�IXQGV�IRU�WKH�LVVXHG�DSSURYDO�RIWHPSRUDU\�RUJDQL]DWLRQ�RI�JDPHV�RI�FKDQFH��
7KH�H[LVWLQJ�SDUDJUDSK���EHFRPHV�SDUDJUDSK����ZKLOH��DQG����LV�DGGHG�DIWHU�QXPEHU�����

$UWLFOH���3DUDJUDSK����LQ�$UWLFOH�����LV�FKDQJHG�DQG�VKDOO�UHDG�
�2QO\�WKH�DSSOLFDQW�IXOILOOLQJ�WKH�FRQGLWLRQV�VWLSXODWHG�E\�WKLV�ODZ�LV�HQWLWOHG�WR�REWDLQ�OLFHQVHIRU�RUJDQL]LQJ�JDPHV�RI�FKDQFH��ZKLOH�� LI� WKH�LVVXLQJ�RI� WKH� OLFHQVH� LV�FDUULHG�RXW� WKURXJK�DSXEOLF�ELGGLQJ�� WKH� ULJKW� LV� JUDQWHG� WR� WKH�RQH�RIIHULQJ� WKH�PRVW�KLJKHVW� ELG� IRU�SD\LQJ� WKHOLFHQVH��
3DUDJUDSK���LV�GHOHWHG�

$UWLFOH���
7KH� IXOO� VWRS� LV� UHSODFHG� E\� D� FRPPD� LQ�$UWLFOH� ���� SDUDJUDSK� ��� DQG� WKH�ZRUGV� �DQG� LW� LVLVVXHG�E\�WKH�0LQLVWU\�RI�)LQDQFH�ZLWKLQ�D�SHULRG�RI����GD\V��DUH�DGGHG�
7KH�ZRUGV��IRU�D�SHULRG�XS�WR�VL[�\HDUV��LQ�SDUDJUDSK���DUH�UHSODFHG�E\�WKH�ZRUGV��IRU�DSHULRG�QRW�H[FHHGLQJ�VL[�\HDUV�
7KH�ZRUGV��RQH�\HDU��LQ�SDUDJUDSK���DUH�UHSODFHG�E\��VL[�PRQWKV���WKH�IXOO�VWRS�LV�UHSODFHGE\� D� FRPPD� DQG� WKH�ZRUGV� �ZLWKRXW� WKH� ULJKW� WR� UHLPEXUVHPHQW� RI� WKH� DVVHWV� SDLG� IRU� WKHOLFHQVH��DUH�DGGHG�

$UWLFOH���7KH�ZRUGV��DQG�LQ�RQH�RI�WKH�GDLO\�QHZVSDSHUV��DUH�DGGHG�LQ�$UWLFOH����



$UWLFOH���3DUDJUDSK���LQ�$UWLFOH����LV�FKDQJHG�DQG�VKDOO�UHDG�
�,I� WKH� RUJDQL]HU� RI� WKH� JDPH� RI� FKDQFH� KDV� EHJXQ� WKH� VDOH� RI� WKH� VWXEV� RI� DQ\� NLQG�� KDVUHFHLYHG� SD\PHQWV� DQG� GXH� WR� XQSUHGLFWHG� FLUFXPVWDQFHV� LV� XQDEOH� WR� FRPSOHWH� WKH� JDPH�ZKLFK� LV� WKHUHIRUH� FDQFHOHG�� KH� LV� REOLJHG� WR� UHLPEXUVH� WKH� UHFHLYHG� SD\PHQWV� WR� WKHSDUWLFLSDQWV�ZLWKLQ�D�SHULRG�RI�WKLUW\������GD\V��

$UWLFOH���7KH�ZRUG��JDLQV��LQ�$UWLFOH�����SDUDJUDSK����LV�DGGHG�DIWHU�
�7KH�RUJDQL]HU�VKDOO�SURYLGH�HYLGHQFH�RI�WKH�GHSRVLW�ODLG�GRZQ�LQ�WKH�EDQN�ZLWK�D�KHDG�RIILFHLQ�WKH�5HSXEOLF�RI�0DFHGRQLD�WDQWDPRXQW�WR�WKH�SUL]H�IXQG��

$UWLFOH���
7KH��ZRUGV��%\�LVVXLQJ�D�OLFHQVH��WKDW�LV�DQ�DSSURYDO��WKH�ERG\�WKDW�KDV�LVVXHG�WKH�OLFHQVH��LQ$UWLFOH� ��� DUH� GHOHWHG�� 7KH� ZRUGV� �WKH� 0LQLVWU\� RI� )LQDQFH�� DUH� DGGHG� EHIRUH� WKH� ZRUG�JLYHV��

$UWLFOH���
$UWLFOH����LV�GHOHWHG�

$UWLFOH���
7KH�ZRUGV��79�WRPEROD��DUH�DGGHG�DIWHU�WKH�ZRUG��ORWWHU\��LQ�$UWLFOH����

$UWLFOH���
1HZ�SDUDJUDSK���LV�DGGHG�LQ�$UWLFOH����DQG�VKDOO�UHDG�
�7KH�0LQLVWHU�RI�)LQDQFH�JLYHV�FRQVHQW�IRU�WKH�VHOOLQJ�SRVWV�GHWHUPLQHG�E\�WKH�RUJDQL]HU��

$UWLFOH���
7KH�ZRUGV��RQO\�LQ�D�JDPLQJ�KRXVH���DQG�WKH�EUDFNHWV�DUH�GHOHWHG�LQ�$UWLFOH����7KH�ZRUGV��:LWK�DQ�H[FHSWLRQ�RI�SDUDJUDSK���IURP�WKLV�$UWLFOH��LQ�SDUDJUDSK���DUH�GHOHWHG�7KH�ZRUGV��JDPLQJ�KRXVHV��DUH�UHSODFHG�E\��FDVLQRV����7KH�ZRUGV��WKDW�LV��DUH�GHOHWHG�
1HZ�SDUDJUDSK���LV�DGGHG�DQG�VKDOO�UHDG�
�7KH�EHWWLQJ�RQ�VSRUWV�PDWFKHV�LV�RUJDQL]HG�LQ�VSHFLDO�URRPV���EHWWLQJ�SODFHV��

$UWLFOH���



1HZ�SDUDJUDSKV���������DQG���DUH�DGGHG�DIWHU�WKH�SDUDJUDSK���LQ�$UWLFOH����DQG�VKDOO�UHDG�
�7KH� RUJDQL]HU� LV� REOLJHG� WR� UXQ� WKH� FDVK� ERRN� DFFRUGLQJ� WR� WKH� DFFRXQWLQJ� JXLGHOLQHV�VWDQGDUGV�DQG�SULQFLSOHV�DQG�DFFRUGLQJ�WR�WKH�DFFRXQWLQJ�SUDFWLFH�
7KH�FDVK�ERRN�PD\�EH�PDGH�XS�RI�IUHH�VKHHWV��ERXQG�VKHHWV��RU�PD\�EH�WUDQVIHUUHG�WR�VRPH�RIWKH�PHGLD�IRU�DXWRPDWLF�DQG�PLFURJUDSKLFDO�SURFHVVLQJ�RI�GDWD��VR�WKDW�WKH\�FDQ�EH�SULQWHG�RUGLVSOD\HG�RQ�VFUHHQ�LI�QHFHVVDU\�
7KH�FDVK�ERRN�LV�NHSW�IRU�WHQ�\HDUV�DW�OHDVW�
2Q�WKLV�EDVLV��WKHUH�LV�LQWURGXFHG�DQ�REOLJDWRU\�DXGLW�WR�EH�FDUULHG�RXW�E\�DQ�HQWLW\�DXWKRUL]HGE\�WKH�0LQLVWHU�RI�)LQDQFH��
3DUDJUDSK���EHFRPHV�SDUDJUDSK���
7KH�VXEKHDGLQJ��JDPLQJ�KRXVH��LQ�LWHP���LV�UHSODFHG�E\��FDVLQR�

$UWLFOH���
7KH�ZRUGV��D�JDPLQJ�KRXVH��DQG�WKH�EUDFNHWV�DUH�GHOHWHG�LQ�$UWLFOH�����SDUDJUDSK����ZKLOHWKH�ZRUGV��DQG�DJDLQVW�HDFK�RWKHU��LQ�OLQH���DUH�DGGHG�DIWHU�WKH�ZRUG��JDPH��

$UWLFOH���
7KH�ZRUGV��JDPLQJ�KRXVH��LQ�$UWLFOH�����SDUDJUDSK����DUH�UHSODFHG�E\�WKH�ZRUG��FDVLQR��
3DUDJUDSK���LV�FKDQJHG�DQG�VKDOO�UHDG�
�PDUNHG�ZLWK�
IRXU
�VWDUV��

$UWLFOH���
,I� WKH� FDVLQR� LV� LQ� D� VSHFLDOO\� EXLOW� EXLOGLQJ� �� FDVLQR�� LW� VKRXOG� SURYLGH� FDWHULQJ� VHUYLFHVDFFRUGLQJ� WR� WKH� VWDQGDUGV� RI� WKH� UHVWDXUDQWV� DQG� RI� RWKHU� FDWHULQJ� IDFLOLWLHV� SURYLGLQJ� ILUVWFDWHJRU\�IRRG�DQG�GULQNV�
7KH�ZRUGV��JDPLQJ�KRXVH��LQ�$UWLFOH�����SDUDJUDSK����DUH�UHSODFHG�E\�WKH�ZRUG��FDVLQR��

$UWLFOH���
7KH�ZRUGV��JDPLQJ�KRXVH��LQ�$UWLFOH�����SDUDJUDSK����DUH�UHSODFHG�E\�WKH�ZRUG��FDVLQR��3DUDJUDSK���LV�FKDQJHG�DQG�VKDOO�UHDG�
�$� OLFHQVH� IRU� RUJDQL]LQJ� VSHFLILF� JDPHV� RI� FKDQFH� LQ� D� FDVLQR� FDQ� EH� LVVXHG� WR� D� WUDGHFRPSDQ\�� ZKLFK�� LQ� DGGLWLRQ� WR� WKH� FRQGLWLRQV� LQ� $UWLFOH� ��� RI� WKLV� /DZ�� DOVR� IXOILOV� WKHIROORZLQJ�



7KH�ZRUGV��'0����������LQ�LWHP���DUH�UHSODFHG�E\��(85����������
,WHPV���WR����UHPDLQ�XQFKDQJHG�
1HZ�LWHP��D LV�DGGHG�DQG�VKDOO�UHDG��7KHUH�LV�D�FRQWURO�V\VWHP�ZLWK�D�GHWHFWRU�WR�SUHYHQW�DUPHG�SHRSOH�IURP�HQWHULQJ��
3DUDJUDSK���DQG�SDUDJUDSK���DUH�GHOHWHG�

$UWLFOH���
7KH�ZRUGV��JDPLQJ�KRXVH��LQ�$UWLFOH����DUH�UHSODFHG�E\�WKH�ZRUG��FDVLQR��3DUDJUDSK���LV�FKDQJHG�DQG�VKDOO�UHDG�
�,Q�DGGLWLRQ�WR�WKH�UHTXHVW�IRU�LVVXLQJ�D�OLFHQVH�IRU�RUJDQL]LQJ�JDPHV�RI�FKDQFH��HYLGHQFH�WKDWWKH�FRQGLWLRQV�VWLSXODWHG�E\�WKLV�/DZ�DUH�IXOILOOHG�VKRXOG�EH�VXEPLWWHG�

$UWLFOH���
$UWLFOH����LV�FKDQJHG��DQG�VKDOO�UHDG�
�$�IRUHLJQ�OHJDO�RU�SK\VLFDO�SHUVRQ�PD\�RUJDQL]H�VSHFLILF�JDPHV�LQ�D�FDVLQR�LI�KH�LQYHVWV�LQWKH�FRXQWU\�DQ�DPRXQW�RI�DW�OHDVW�ILYH�PLOOLRQ�(XUR��(85������������GXULQJ�D�SHULRG�RI�RQH\HDU� DQG� HQVXUHV� HPSOR\PHQW� IRU� DW� OHDVW� WZR� KXQGUHG� DQG� ILIW\� ������ SHUVRQV�� UHVLGHQWFLWL]HQV��

$UWLFOH���
7KH�ZRUGV��JDPLQJ�KRXVH��LQ�$UWLFOH����DUH�UHSODFHG�E\�WKH�ZRUG��FDVLQR��
7KH� ZRUGV� �3HUVRQV� LQ� XQLIRUP�� LQ� SDUDJUDSK� �� DUH� UHSODFHG� E\� WKH� ZRUGV� �XQLIRUPHGSHUVRQV��
7KH�ZRUGV��DQG�LW�LV�UHJXODWHG�E\�WKH�RUJDQL]HU�KLPVHOI�DFFRUGLQJ�WR�WKH�5XOHERRN��DUH�DGGHGDIWHU�WKH�ZRUG��WLFNHW��LQ�SDUDJUDSK���

$UWLFOH���
7KH�ZRUGV��WR�EH�SUHVHQW�DW�RU���DUH�DGGHG�DIWHU�WKH�ZRUG��SDUWLFLSDQWV��LQ�$UWLFOH�����LWHP���
7KH�ZRUGV��D�WLPH�IRU�SOD\LQJ��LQ�LWHP���DUH�UHSODFHG�E\�WKH�ZRUGV��D�ZRUNLQJ�KRXUV��

$UWLFOH���
7KH�ZRUGV� �VKDOO� SUHYLRXVO\� UHTXHVW� FRQVHQW� IURP�� LQ�$UWLFOH���� VKRXOG�EH� DGGHG� DIWHU� WKHZRUG� �LV� REOLJHG���ZKLOH� WKH�ZRUGV� �WR� LQIRUP�� DUH� GHOHWHG�� 7KH� ZRUGV� �RI� WKH� RZQHUVKLSFDSLWDO� KLJKHU� WKDQ� ���� DQG�� VKRXOG� EH� DGGHG� DIWHU� WKH� ZRUG� �FKDQJH��� ZKLOH� WKH� ZRUGV�VKDUHV� L�H�� VWDNHV� LQ� WKH� SULQFLSDO� RI� WKH� FRPSDQ\�� DUH� GHOHWHG�� 7KH�ZRUGV� �WKH� LQVXUDQFHFRPSDQ\��DUH�DGGHG�DIWHU�WKH�ZRUGV��WKH�RZQHUV�RI��



$UWLFOH���
1HZ�SDUDJUDSK���LV�DGGHG�LQ�$UWLFOH�����DQG�VKDOO�UHDG�
�,Q�D�VORW�PDFKLQH�FOXE�RU�D�FDVLQR��WKH�RUJDQL]HU�LV��IRU�HDFK�VORW�PDFKLQH�VHSDUDWHO\��REOLJHGWR�SURYLGH�URRP�RI�DW�OHDVW�WKUHH�VTXDUH�PHWHUV���P����
3DUDJUDSK���EHFRPHV�SDUDJUDSK���

$UWLFOH���
7KH�ZRUG��LQGHSHQGHQWO\��LQ�$UWLFOH����SDUDJUDSK���LV�GHOHWHG�
1HZ�SDUDJUDSK���LV�DGGHG��DQG�VKDOO�UHDG�
�$�IRUHLJQ�OHJDO�RU�SK\VLFDO�SHUVRQ�PD\�RUJDQL]H�VSHFLILF�JDPHV�LQ�D�VORW�PDFKLQH�FOXE�ZLWKRQH�OLFHQFH�LI�KH�LQYHVWV� LQ� WKH�FRXQWU\�DQ�DPRXQW�RI�DW� OHDVW�ILYH�KXQGUHG� WKRXVDQG�(852�(852����������GXULQJ�WKH�SHULRG�RI�RQH�\HDU��DQG�HQVXUHV�HPSOR\PHQW�IRU�DW�OHDVW�WHQ�����SHUVRQV��UHVLGHQW�FLWL]HQV��

$UWLFOH���
$IWHU� WKH�ZRUG��OLFHQFH�� LQ�$UWLFOH����SDUDJUDSK���D�FRPPD� LV�SODFHG�� DQG� WKH�ZRUGV� �DQGDSSURYHG�E\�WKH�0LQLVWU\�RI�)LQDQFH��DUH�DGGHG�

$UWLFOH���
1HZ�VXE�SDUDJUDSK���LV�DGGHG�DV�D�KHDGLQJ�DIWHU�$UWLFOH�����DQG�VKDOO�UHDG�
����%(77,1*�21�632576�0$7&+(6�
6HYHQ�QHZ�$UWLFOHV�DUH�DGGHG��DQG�VKDOO�UHDG�

�$UWLFOH���D�
%HWWLQJ�RQ�VSRUWV�PDWFKHV�LV�D�VSHFLILF�JDPH�RI�FKDQFH�LQ�ZKLFK�WKH�SDUWLFLSDQW�PD\�UHDOL]H�DJDLQ�E\�EHWWLQJ�±�JXHVVLQJ�VSRUWV�UHVXOWV�RI�YDULRXV�VSRUWV�PDWFKHV��7KH�PHWKRG�RI�EHWWLQJ�LVSHUIRUPHG� E\� HQWHULQJ� FHUWDLQ� GDWD� RQ� D� VWXE�� RU� RWKHUZLVH�� GHSHQGLQJ� RQ� WKH� UXOHV� RI� WKHJDPH�DQG�WKH�HTXLSPHQW�RZQHG�E\�WKH�RUJDQL]HU�RI�WKH�JDPHV�RI�FKDQFH�
7KH�JDPH�UXOHV�DUH�GHWHUPLQHG�E\�WKH�RUJDQL]HU��ZKLOH�WKH�DSSURYDO�IRU�WKHP�LV�JLYHQ�E\�WKH0LQLVWU\�RI�)LQDQFH�

�$UWLFOH���E�
%HWWLQJ�RQ�VSRUWV�PDWFKHV�PD\�EH�RUJDQL]HG�RQ�WKH�WHUULWRU\�RI�WKH�5HSXEOLF�RI�0DFHGRQLD��LQD�VSHFLDO�URRP�±�EHWWLQJ�SODFH��ZKLFK�PXVW�QRW�EH�VPDOOHU�WKDQ����P� �VL[W\�VTXDUH�PHWHUV��DQG�WKH�RUJDQL]HU�PD\�SURYLGH�EHYHUDJHV�LQ�D�VHSDUDWH�VSDFH��VWDQG��



7KH�RUJDQL]HU�RI�JDPHV�RI�FKDQFH�LQ�D�EHWWLQJ�SODFH�LV�REOLJHG�WR�HVWDEOLVK�D�5XOHERRN�RI�WKHEHWWLQJ�SODFH��WKH�VWUXFWXUH�DQG�WKH�PHWKRG�RI�ZRUNLQJ��DQG�WR�SUHVHQW�LW�WR�WKH�YLVLWRUV�LQ�DQDSSURSULDWH�PDQQHU�
�$UWLFOH���F�

)RUHLJQ�OHJDO�RU�SK\VLFDO�SHUVRQ�PD\�RUJDQL]H�VSHFLILF�JDPHV�RI�FKDQFH�LQ�D�EHWWLQJ�SODFH�LIKH�LQYHVWV�LQ�WKH�FRXQWU\�DQ�DPRXQW�RI�DW�OHDVW�RQH�PLOOLRQ�(852��(852������������GXULQJWKH� SHULRG� RI� RQH� \HDU�� DQG� HQVXUHV� HPSOR\PHQW� IRU� DW� OHDVW� ILIW\� ����� SHUVRQV�� UHVLGHQWFLWL]HQV�
�$UWLFOH���G�

7KH�WHUPV�DQG�WKH�SODFH�IRU�RUJDQL]LQJ�WKH�EHWWLQJ�RQ�VSRUWV�PDWFKHV�DV�ZHOO�DV�WKH�WHUPV�IRUYLVLWLQJ�WKH�EHWWLQJ�SODFH�DUH�GHWHUPLQHG�E\�WKH�OLFHQFH�KROGHU�DQG�DSSURYHG�E\�WKH�0LQLVWHURI�)LQDQFH�
3HUVRQV�XQGHU����DUH�IRUELGGHQ�WR�SDUWLFLSDWH�LQ�WKH�EHWWLQJ�SODFH�

�$UWLFOH���H�
(DFK� RUJDQL]LQJ� RI� D� EHWWLQJ� SODFH� RQ� DQRWKHU� ORFDWLRQ� LV� VXEMHFW� WR� QHZ� DSSURYDO� E\� WKH0LQLVWHU�RI�)LQDQFH�

�$UWLFOH���I�
7KH�PHWKRG�RI�UHDOL]LQJ�WKH�JDLQV�LV�GHWHUPLQHG�E\�WKH�RUJDQL]HU��DQG�KH�LV�REOLJHG�WR�HQVXUHD� JXDUDQWHH� IXQG� IRU� VHFXULQJ� WKH� SDUWLFLSDQWV�� WKH� DPRXQW� RI� ZKLFK� ZLOO� EH� GHWHUPLQHGVHSDUDWHO\� IRU� HDFK� URXQG�� DFFRUGLQJ� WR� WKH� FULWHULD� HVWDEOLVKHG� ZLWK� WKH� 5XOHERRN� E\� WKH0LQLVWHU�RI�)LQDQFH�

�$UWLFOH���J�
7KH�RUJDQL]HU�GHWHUPLQHV�WKH�QXPEHU�RI�WKH�HPSOR\HHV�LQ�WKH�EHWWLQJ�SODFH��ZKLFK�PXVW�QRWEH� OHVV� WKDQ� IRXU� SHUVRQV�� WKUHH� RXW� RI�ZKLFK� VKRXOG� EH�0DFHGRQLDQ� FLWL]HQV�� TXDOLILHG� IRUZRUNLQJ�LQ�D�EHWWLQJ�SODFH��DQG�QRW�FRQYLFWHG�IRU�SUHPHGLWDWHG�FULPLQDO�RIIHQFH�
7KH�HPSOR\HHV�DUH�IRUELGGHQ�WR�SDUWLFLSDWH�LQ�WKH�JDPHV�RI�FKDQFH�LQ�WKH�EHWWLQJ�SODFH��

$UWLFOH���
1HZ�SDUDJUDSK���LV�DGGHG�LQ�$UWLFOH�����DQG�VKDOO�UHDG�
�7KH�DSSURYDO�IRU�RUJDQL]LQJ�HQWHUWDLQPHQW�JDPHV�LV� LVVXHG�E\�WKH�0LQLVWHU�RI�)LQDQFH�� WKHSD\PHQW�RI�ZKLFK�VKDOO�EH�FORVHO\�GHWHUPLQHG�E\�E\�ODZV��

$UWLFOH���
)XOO�VWRS�LV�SXW�DIWHU�WKH�ZRUG��JDPHV��LQ�$UWLFOH�����ZKLOH�WKH�RWKHU�ZRUGV�DUH�GHOHWHG�



$UWLFOH���
3DUDJUDSK���LQ�$UWLFOH����LV�GHOHWHG�

$UWLFOH���
7KH�ZRUG��IURP������D�P���LQ�WKH�VHFRQG�OLQH�SDUDJUDSK���LQ�$UWLFOH����LV�UHSODFHG�ZLWK�WKHZRUG� �IURP� ����� D�P���� DQG� WKH� ZRUG� �IURP� ����� D�P�� WR� ������ D�P��� LQ� WKH� WKLUG� OLQH� LVUHSODFHG�ZLWK�WKH�ZRUG��IURP������D�P��WR�������D�P���

$UWLFOH���
7KH�QXPEHU��������LQ�$UWLFOH����LV�UHSODFHG�ZLWK���������DQG�WKH�QXPEHU���������LV�UHSODFHGZLWK���������

$UWLFOH���
7KH�QXPEHU�������LQ�SDUDJUDSK���LQ�WKH�$UWLFOH����LV�UHSODFHG�ZLWK�WKH�QXPEHU�������
1HZ�SDUDJUDSK���LV�DGGHG��DQG�VKDOO�UHDG�
�7KH�RUJDQL]HU�GHSRVLWV�WKH�DVVHWV�DOORFDWHG�IRU�WKH�IXQG�IRU�JDLQV�RQ�D�VSHFLDO�VXE�DFFRXQW�XQWLO�WKH\�DUH�FRPSOHWHO\�SDLG��

$UWLFOH���
7KH� ZRUGV� �RUJDQL]HG� ZLWK� OLFHQFH�� DUH� DGGHG� DIWHU� WKH� ZRUG� �FKDQFH�� LQ� WKH� ILUVW� OLQHSDUDJUDSK� �� LQ�$UWLFOH� ����ZKLOH� WKH�ZRUGV� DIWHU� WKH� ZRUG� �DSSRLQWHG� E\�� DUH� GHOHWHG� DQGLQVWHDG�WKH�ZRUGV��WKH�0LQLVWU\�RI�)LQDQFH��DUH�DGGHG�
7KH�ZRUGV��WKH�ERG\�WKDW�KDV�LVVXHG�WKH�OLFHQFH�L�H��DSSURYDO�IRU�RUJDQL]LQJ�JDPHV�RI�FKDQFH�LQ�SDUDJUDSK���DUH�UHSODFHG�ZLWK�WKH�ZRUGV��WKH�0LQLVWU\�RI�)LQDQFH��

$UWLFOH���
7KH�ZRUG��VHYHQ��LQ�WKH�VHFRQG�OLQH�LQ�$UWLFOH����LV�UHSODFHG�ZLWK�WKH�ZRUGV��WKUHH�EXVLQHVV��

$UWLFOH���
7KH�ZRUG��KDV�JLYHQ��LQ�$UWLFOH����WKH�ODVW�OLQH�LV�UHSODFHG�ZLWK�WKH�ZRUG��JLYHV��

$UWLFOH���
7KH�ZRUGV�WR�WKH�HQG�RI�WKH�VHQWHQFH�DQG�WKH�IXOO�VWRS�DIWHU�WKH�ZRUG��DFFRUGLQJ��LQ�$UWLFOH���DUH�GHOHWHG��DQG�WKH�ZRUGV��SULFH�OLVW�DSSURYHG�E\�WKH�0LQLVWU\�RI�)LQDQFH��DUH�DGGHG�

$UWLFOH���
7KH�ILUVW�LWHP�LQ�SDUDJUDSK���$UWLFOH����LV�FKDQJHG�DQG�VKDOO�UHDG�



���LQ�D�FDVLQR��IRU�D�URXOHWWH�WDEOH�±�'0������IRU�D�EODFN�MDFN�DQG�RWKHU�W\SHV�RI�WDEOHV�±�'0�������
7KH�QXPEHU��'0������LQ�WKH�VHFRQG�LWHP�LV�UHSODFHG�ZLWK�WKH�QXPEHU��'0������
7KH�QXPEHU��'0�����LQ�WKH�WKLUG�LWHP�LV�UHSODFHG�ZLWK�WKH�QXPEHU��'0�����
)RXU�QHZ�SDUDJUDSKV���������������DQG����DUH�DGGHG�DIWHU�SDUDJUDSK����DQG�VKDOO�UHDG�
�7KH� RUJDQL]HUV� RI� JDPHV� RI� FKDQFH� DQG� HQWHUWDLQPHQW� JDPHV� VKDOO� SD\� D� VHSDUDWH� WD[� RQJDPHV�RI�FKDQFH�DQG�HQWHUWDLQPHQW�JDPHV��LQ�DPRXQW�RI������IRU�HDFK�JDPH�VHSDUDWHO\�RQ�DVHSDUDWH�DFFRXQW�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD�
7KH� EDVLV� IRU� FDOFXODWLRQ� DQG� SD\PHQW� RI� WKH� WD[� IURP� SDUDJUDSK� �� RI� WKLV� $UWLFOH�� LV� WKHGLIIHUHQFH� EHWZHHQ� WKH� DJJUHJDWH� DPRXQW� RI� WKH� UHFHLYHG� SD\PHQWV� IRU� SDUWLFLSDWLRQ� LQ� WKHJDPH�PLQXV� WKH� JDLQV� SDLG� WR� WKH� SDUWLFLSDQWV� DFFRUGLQJ� WR� WKH� UXOHV� GHWHUPLQHG� IRU� HDFKJDPH�VHSDUDWHO\�DQG�DFFRUGLQJ�WR�WKLV�/DZ�
7KH�RUJDQL]HUV�RI� WKH�JDPHV�RI�FKDQFH� �ORWWR��� �79�WRPEROD��DQG� �IRRWEDOO�SRROV��SHUIRUPWKH� SD\PHQW� RI� WKH� OLDELOLW\� IURP� SDUDJUDSK� �� RI� WKLV� $UWLFOH� ZLWKLQ� ��� GD\V� DIWHU� WKHWHUPLQDWLRQ�RI�WKH�URXQG�RI�WKH�JDPH�RI�FKDQFH�
7KH�ILIWHHQ�GD\�FDOFXODWLRQ�LV�ILQDO�DQG�GRHV�QRW�LQIOXHQFH�WKH�IXUWKHU�UHVXOW�RI�WKH�JDPH��L�H�WKH�QH[W�FDOFXODWLRQ�SHULRG�
7KH� RUJDQL]HUV� RI� WKH� JDPHV� RI� FKDQFH� �ORWWHU\��� �LQVWDQW� ORWWHU\��� �EHWWLQJ� RQ� VSRUWVPDWFKHV��� WKH� VSHFLILF� JDPHV� RI� FKDQFH� DQG� WKH� HQWHUWDLQPHQW� JDPHV�� GHWHUPLQH� WKH� EDVLVIURP�$UWLFOH���HDFK�ZRUNLQJ�GD\��DQG�WKH\�FDUU\�RXW�WKH�SD\PHQW�RI�WKLV�OLDELOLW\�DIWHU�HDFK���GD\V�
7KH�RUJDQL]HUV�RI�WKH�SUL]H�JDPHV��GHWHUPLQH�WKH�OLDELOLW\�IURP�SDUDJUDSK���RI�WKLV�$UWLFOH�DQGFDOFXODWH�WKH�EDVLV�ZKLFK�LV�DQ�DJJUHJDWH�DPRXQW�RI�WKH�SUL]H�IXQG�DFFRUGLQJ�WR�WKH�UXOHV�RIWKH�SUL]H�JDPH��

$UWLFOH���7KH�ZRUG��SUHYLRXV��LQ�$UWLFOH�����SDUDJUDSK���LV�UHSODFHG�ZLWK�WKH�ZRUG��FXUUHQW��7KH�ZRUG��SD\PHQW�� LQ�SDUDJUDSK��� LV� UHSODFHG�ZLWK� WKH�ZRUGV��WKH� OLDELOLWLHV� IURP�$UWLFOH���� $UWLFOH���
7KH�ZRUGV���WKDW�LV�WKH�DVVRFLDWHV��LQ�$UWLFOH�����SDUDJUDSK����DUH�GHOHWHG�

$UWLFOH���1HZ�VHYHQWHHQ�OLQHV�DUH�DGGHG�DIWHU�OLQH�VHYHQ�,Q�$UWLFOH����DQG�VKDOO�UHDG�



�FRQWURO�RYHU�WKH�EDQNLQJ�GHSRVLW�LQ�RUGHU�WR�HQVXUH�WKH�SD\PHQW�RI�WKH�JDLQV�FRQWURO�RYHU� WKH�RUJDQL]HUV�� IRU�DSSOLFDWLRQ�RI� WKH�FULWHULD�DQG�FRQGLWLRQV�SUHVFULEHG�E\� WKH0LQLVWHU�RI�)LQDQFH��FRQWURO�RYHU�WKH�SD\PHQWV�IRU�OLFHQVHV�DQG�DSSURYDOV��FRQWURO� RYHU� WKH� RUJDQL]DWLRQ� RI� WKH� JDPHV� RI� FKDQFH� ZKLOH� UHYRNLQJ� WKH� OLFHQVH� L�H�� WKHDSSURYDO��FRQWURO�RYHU�WKH�DFFHVVLELOLW\�WR�WKH�UXOHV�IRU�RUJDQL]LQJ�JDPHV�RI�FKDQFH�WR�WKH�SDUWLFLSDQWVLQ�WKH�JDPHV�FRQWURO� ZKHWKHU� WKH� JDPHV� RI� FKDQFH� DUH� FDUULHG� RXW� XQGHU� WKH� VXSHUYLVLRQ� RI� ERGLHVDXWKRUL]HG�E\�WKH�0LQLVWHU�RI�)LQDQFH�FRQWURO�RYHU�WKH�SRVWV�ZKHUH�WKH�WLFNHWV��WRPEROD�FDUGV�DQG�VWXEV�DUH�VROG�FRQWURO�RYHU�WKH�SHUPDQHQW�H[LVWHQFH��RI�WKH�OHJDO�FRQGLWLRQV�IRU��ZRUN�RI��WKH�FDVLQRV�FRQWURO� RYHU� WKH� SUHVHQFH� � RI� PLQRUV� LQ� SUHPLVHV� ZHUH� VSHFLILF� JDPHV� RI� FKDQFH� DUHRUJDQL]HG�FRQWURO�RYHU�WKH�5XOHERRN�RI�WKH�FDVLQR��EHWWLQJ�SODFH�DQG�VORW�PDFKLQH�FOXE�FRQWURO�RYHU�WKH�HPSOR\HHV�HQJDJHG��LQ�WKH�RUJDQL]DWLRQ�RI�VSHFLILF�JDPHV�RI�FKDQFH�FRQWURO� RYHU� WKH� DPRXQW�RI� WKH�SDLG� IXQGV�� WKHLU� SDUWLFLSDWLRQ� LQ� WKH� JDLQ� DOORFDWHG� IRU� WKHSDUWLFLSDQWV� LQ� WKH� JDPH�RI� FKDQFH� �DV�ZHOO� DV� FRQWURO� RYHU� WKH�SXWWLQJ�RI� WKHVH� IXQGV� RQ� DVSHFLDO�VXE�DFFRXQW�FRQWURO�RYHU�SDUWLFLSDWLRQ�RI�WKH�RUJDQL]HU
V�HPSOR\HHV�LQ�WKH�JDPHV�RI�FKDQFH�FRQWURO� RI� WKH� HQWHUWDLQPHQW� FOXEV� RSHUDWLRQV�� DQG� FKDQJH� RI� ORFDWLRQ� RI� WKH� JDPLQJPDFKLQHV�FRQWURO� RYHU� WKH� ZRUNLQJ� KRXUV� DQG� WKH� SUHPLVHV� ZKHUH� WKH� JDPHV� RI� FKDQFH� DQG� WKHHQWHUWDLQPHQW�JDPHV�DUH�RUJDQL]HG�FRQWURO� RYHU� WKH� SXEOLVKLQJ�� SD\PHQW� DQG�ZLWKGUDZLQJ� RI� WKH� JDLQV� E\� WKH�ZLQQHUV� LQ� WKHJDPHV�RI�FKDQFH�FRQWURO� RYHU� QRQ�YLRODWLQJ� FRQILGHQWLDO� GDWD� IRU� SDUWLFLSDWLRQ� RI� WKH� SDUWLFLSDQWV� � DQG� WKHJDLQV� IURP� WKH� JDPHV� RI� FKDQFH�� E\� WKH� RUJDQL]HU� RU� WKH� SHUVRQV� GLUHFWO\� FRQQHFWHG� ZLWKKLP��
/LQH�HLJKW�EHFRPHV�OLQH�WZHQW\�ILYH�

$UWLFOH���$UWLFOH����LV�FKDQJHG�DQG�UHDGV�
�6XUYHLOODQFH�DQG�FRQWURO�VKRXOG�EH�FDUULHG�RXW�LQ�DQ\�WLPH�LQ�WKH�FDVLQRV��VORW�PDFKLQH�FOXEV�DQG�EHWWLQJ�SODFHV��

$UWLFOH���7KH�ZRUGV��KDYH�UHSODFHG��LQ�$UWLFOH�����SDUDJUDSK����DUH�UHSODFHG�ZLWK�WKH�ZRUGV��LV�QRW�LQFRPSOLDQFH�ZLWK���ZKLOH� WKH�ZRUGV��L�H��� LQ� WKH� ILIWK�DQG�VHYHQWK� OLQH� DUH� UHSODFHG�ZLWK� WKHZRUG� �RU��� 7KH� ZRUG� �JDPLQJ� KRXVH�� LQ� SDUDJUDSK� �� DQG� �� LV� UHSODFHG� ZLWK� WKH� ZRUG�FDVLQR��
7KH�ZRUG��L�H���LQ�WKH�ODVW�OLQH�RI�SDUDJUDSK����LV�UHSODFHG�ZLWK�WKH�ZRUGV��DV�ZHOO�DV���

$UWLFOH���



7KH�ZRUGV��RU�WKH�DSSURYDO��DUH�DGGHG�DIWHU�WKH�ZRUG��WKH�OLFHQVH��,Q�$UWLFOH����LQ�SDUDJUDSK��
$UWLFOH���7KH�ZRUGV���FRPPLWWHG�FULPLQDO�DFWLRQ�RU��DUH�DGGHG�DIWHU�WKH�ZRUGV��WKDW�WKHUH�LV��LQ�$UWLFOH�����

1HZ�VXEWLWOH�DQG�QHZ�$UWLFOH����D�DUH�DGGHG�LQ�KHDG�;,,�3(1$/7<�3529,6216�DQG�VKDOOUHDG�
�&ULPLQDO�$FWLRQ�
�$UWLFOH���D�

�7KH�SHUVRQ�ZKR�DFTXLUH�SURSHUW\�IRU�KLPVHOI�RU�IRU�VRPH�RWKHU�SHUVRQ�LOOHJDOO\��RU�LQFXUV�DODUJHU�VFRSH�GDPDJH�E\�RUJDQL]LQJ�JDPHV�RI�FKDQFH�DQG�HQWHUWDLQPHQW�JDPHV�FRQWUDU\�WR�WKHSURYLVLRQV�RI�WKLV�/DZ��VKDOO�EH�SXQLVKHG�ZLWK�RQH�WR�ILYH�\HDU�LPSULVRQPHQW�
%HQHILWV�LQ�D�IRUP�RI�PRQH\�DQG�SURSHUW\�VKDOO�EH�WDNHQ�DZD\�IURP�WKH�RIIHQGHU��

$UWLFOH���
1HZ�LWHP���LV�DGGHG�DIWHU�LWHP����SDUDJUDSK����$UWLFOH����DQG�VKDOO�UHDG�
���� ,VVXHV� D� &HUWLILFDWH� IRU� SURSHU� IXQFWLRQLQJ� IRU� G\VIXQFWLRQDO� VORW� PDFKLQH� L�H�HQWHUWDLQPHQW�PDFKLQHV��$UWLFOH������
,WHP����EHFRPHV�LWHP�����DQG�DIWHU�LW�VL[WHHQ�QHZ�LWHPV�DUH�DGGHG�DQG�VKDOO�UHDG�
����ZKR�RUJDQL]HV�JDPHV�RI�FKDQFH�DQG�HQWHUWDLQPHQW�JDPHV�QRW�SUHVFULEHG�E\�WKLV�/DZ��RUQRW� FRQVLGHUHG� DV� JDPHV� RI� FKDQFH� DQG� HQWHUWDLQPHQW� JDPHV� DQG� WKHLU� RUJDQL]DWLRQ� LVSURKLELWHG���$UWLFOH����
���ZKR�RUJDQL]HV�SUL]H�JDPH�DQG�DFWV�FRQWUDU\�WR�WKH�SURYLVLRQV�RI�$UWLFOH����IURP�WKLV�/DZIRU�WKH�DPRXQW�RI�WKH�VHSDUDWH�JDLQV�DQG�WKH�DJJUHJDWH�SUL]H�IXQG�
���ZKR�GRHV�QRW� SD\� � IRU� WKH� OLFHQVH�RU� WKH� DSSURYDO�� LQ� DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI$UWLFOH����RI�WKLV�/DZ
���� ZKR�� LQ� WKH� FDVH� RI� UHYRNLQJ� WKH� OLFHQVH� RU� WKH� DSSURYDO�� GRHV� QRW� FDUU\� RXW� WKHFRPPHQFHG�JDPH�RU�JDPHV�RI�FKDQFH�XQWLO�LW�LV�ILQLVKHG��$UWLFOH����
����ZKR�GRHV�QRW�SHUIRUP�WKH�VDOHV�RI�WKH�WLFNHWV��WKH�WRPEROD�FDUGV�DQG�WKH�VWXEV��RQO\�DW�WKHVHOOLQJ�SRVWV�DSSURYHG�E\�WKH�0LQLVWHU�RI�)LQDQFH��$UWLFOH����
����ZKR��RUJDQL]HV�EHWWLQJ�RQ�VSRUWV�PDWFKHV�RXWVLGH�WKH�EHWWLQJ�SODFH��$UWLFOH���E�
���� ZKR� KDV� QRW� LQWHJUDWHG� ILYH� VL[� FLSKHU� FRXQWHUV� LQ� WKH� VORW�PDFKLQHV� DFFRUGLQJ� WR� WKHSURYLVLRQV�IURP�$UWLFOH�����RI�WKLV�/DZ



����ZKR�DOORZV�SDUWLFLSDWLRQ�RI�PLQRUV�LQ�WKH�VSHFLILF�JDPHV�RI�FKDQFH��$UWLFOH��������DQG���G�
����ZKR�GRHV�QRW�GHWHUPLQH�WKH�IXQG�RI�JDLQV�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�/DZ�DQG�GRHV�QRW�GHSRVLW�WKHP�RQ�D�VSHFLDO�VXE�DFFRXQW�XQWLO�WKH\�DUH�HQWLUHO\�SDLG�RXW���$UWLFOH���DQG����
����ZKR�RUJDQL]HV�JDPHV�RI�FKDQFH�RQ�VORW�PDFKLQHV��LQ�DQ�HQWHUWDLQPHQW�FOXE��$UWLFOH����
���� ZKR�� ZLWKRXW� SULRU� DSSURYDO�� UHSODFHV� WKH� HQWHUWDLQPHQW� PDFKLQHV� WR� DQRWKHU� ORFDWLRQ�$UWLFOH����
���� ZKR� RUJDQL]HV� JDPHV� RI� FKDQFH� RU� HQWHUWDLQPHQW� JDPHV� EH\RQG� WKH� ZRUNLQJ� KRXUVGHWHUPLQHG�LQ�$UWLFOHV����DQG����DQG�DFWV�FRQWUDU\�WR�WKH�SURYLVLRQV�RI�$UWLFOH����RI�WKLV�/DZ
����ZKR�DSSOLHV�WHFKQLFDOO\�G\VIXQFWLRQDO�VORW�PDFKLQHV�DQG�HQWHUWDLQPHQW�PDFKLQHV��$UWLFOH�����������DQG����
���� ZKR� GRHV� QRW� SD\� WKH� PRQWKO\� OXPS� VXP� IRU� WKH� VSHFLILF� JDPHV� RI� FKDQFH� DQG� WKHHQWHUWDLQPHQW�JDPHV��DQG�GRHV�QRW�FRPSO\�ZLWK�WKH�SURYLVLRQV�IURP�$UWLFOH����IRUP�WKLV�/DZ
����ZKR�DOORZV�WKH�SHUVRQ�ZKR�KDV�DFFHVV�WR�WKH�RIILFLDO�VHFUHW��WR�DFW�FRQWUDU\�WR�$UWLFOH���
����ZKR�FDUULHV�RXW� WKH�JDPHV�RI�FKDQFH�ZLWKRXW� WKH�SUHVHQFH�RI�SHUVRQV�DXWKRUL]HG�E\� WKH0LQLVWHU�RI�)LQDQFH��$UWLFOH����
7KH�ZRUG� �IRU�� LQ� SDUDJUDSK� �� LV� UHSODFHG�ZLWK� WKH� ZRUG� �RI��� DQG� WKH� ZRUGV� �� ILYH�\HDUSURKLELWLRQ�IRU�SHUIRUPLQJ�WKH�DFWLYLW\�IRU�WKH�OHJDO�SHUVRQ��DQG�RQH�\HDU�SURKLELWLRQ�IRUSHUIRUPLQJ� WKH� SURIHVVLRQDO� DFWLYLW\� RU� GXW\� IRU� WKH� UHVSRQVLEOH� SHUVRQ�� DQG� D� VHFXULW\PHDVXUH�� DUH�DGGHG�DIWHU�WKH�ZRUG��VHFXULW\�

$UWLFOH���
7KH�QXPEHU�����������LQ�$UWLFOH�����SDUDJUDSK����LV�UHSODFHG�ZLWK�WKH�QXPEHU�����������
,WHP���LV�DGGHG�DIWHU�LWHP���DQG�VKDOO�UHDG�
����ZKR�GRHV�QRW��SXEOLVK�WKH�UHSRUW�IRU�GHWHUPLQLQJ�WKH�UHVXOWV�DQG�WKH�JDLQV�IURP�WKH�JDPHVRI�FKDQFH��RU�GRHV�QRW�SHUIRUP�WKH�SD\PHQW�RI�WKH�JDLQV�LQ�D�PDQQHU�SUHVFULEHG�ZLWK�D�/DZ��$UWLFOH�����1HZ�SDUDJUDSK���LV�DGGHG�DIWHU�SDUDJUDSK���DQG�VKDOO�UHDG�
�,Q�DGGLWLRQ�WR�WKH�ILQH��D�VHFXULW\�PHDVXUH�ZLOO�EH�XQGHUWDNHQ�DJDLQVW��WKH�OHJDO�SHUVRQ�IURPSDUDJUDSK� �� ±� ILYH�\HDU� SURKLELWLRQ� IRU� SHUIRUPLQJ� WKH� DFWLYLW\�� ZKLOH� DJDLQVW� WKHUHVSRQVLEOH� SHUVRQ� IURP� SDUDJUDSK� ��� D� VHFXULW\� PHDVXUH� �� RQH�\HDU SURKLELWLRQ� IRUFDUU\LQJ�RXW�WKH�SURIHVVLRQDO�DFWLYLW\�RU�GXW\��
3DUDJUDSK����EHFRPHV�SDUDJUDSK����DQG�WKH�ZRUGV���������WR���������DUH�UHSODFHG�ZLWK�WKHZRUGV���������WR���������



$UWLFOH���
7KH� ZRUGV� ��������� WR� ��������� LQ� $UWLFOH� ���� SDUDJUDSK� ��� DUH� UHSODFHG� ZLWK� WKH� ZRUGV���������WR����������
7KH� ZRUGV� �QRQ�FHUWLILHG� DQG� QRQ�UHJLVWHUHG�� LQ� LWHP� ���� DUH� GHOHWHG�� DQG� DIWHU� WKH� ZRUG�WLFNHWV���WKH�ZRUGV��FRQWUDU\�WR�WKH�PDQQHU�GHWHUPLQHG�ZLWK�WKLV�ODZ��DUH�DGGHG�
,WHP����LV�GHOHWHG�
1HZ�LWHP����LV�DGGHG�DIWHU�LWHP����DQG�VKDOO�UHDG�
����GRHV�QRW�VXEPLW�ZRUNLQJ�UHSRUWV�WR�WKH�0LQLVWU\�RI�)LQDQFH�RQ�D�PRQWKO\�EDVLV��
7KH�ZRUGV���������WR���������LQ�SDUDJUDSK���DUH�UHSODFHG�ZLWK�WKH�ZRUGV���������WR���������
1HZ�SDUDJUDSK���LV�DGGHG�DIWHU�SDUDJUDSK����DQG�VKDOO�UHDG�
�)RU�WKH�YLRODWLRQV�GHWHUPLQHG�LQ�SDUDJUDSK����LQ�DGGLWLRQ�WR�WKH�ILQH��D�VHFXULW\�PHDVXUH�ZLOOEH�XQGHUWDNHQ�DJDLQVW�WKH�OHJDO�SHUVRQ�±�ILYH�\HDU�SURKLELWLRQ�IRU�FDUU\LQJ�RXW�WKH�DFWLYLW\�DQG�DJDLQVW� WKH� UHVSRQVLEOH�SHUVRQ�� VHFXULW\�PHDVXUH� ±�RQH�\HDU�SURKLELWLRQ� IRU� FDUU\LQJRXW�WKH�SURFHVVLRQDO�DFWLYLW\�RU�GXW\��

$UWLFOH���
7KH� ZRUGV� ��������� WR� ��������� LQ� $UWLFOH� ���� SDUDJUDSK� �� DUH� UHSODFHG� E\� WKH� ZRUGV���������WR����������
7KH�ZRUGV���������WR���������LQ�SDUDJUDSK���DUH�UHSODFHG�E\�WKH�ZRUGV���������WR���������

$UWLFOH���
7KH�ZRUGV���������WR���������LQ�$UWLFOH����DUH�UHSODFHG�E\�WKH�ZRUGV���������WR���������
1HZ�SDUDJUDSK���LV�DGGHG�DIWHU�SDUDJUDSK���DQG�VKDOO�UHDG�
�7KH� � VHFXULW\� PHDVXUH� VWLSXODWLQJ� RQH�\HDU� SURKLELWLRQ� IRU� SHUIRUPLQJ� SURIHVVLRQDODFWLYLW\�RU�GXW\��PD\�EH�XQGHUWDNHQ�IRU�FRPPLWWLQJ�WKH�RIIHQFHV�DQWLFLSDWHG�LQ�SDUDJUDSK���

$UWLFOH���
7KH�ZRUGV���������WR���������LQ�$UWLFOH����DUH�UHSODFHG�E\�WKH�ZRUGV���������WR���������
1HZ�SDUDJUDSK���LV�DGGHG�DIWHU�SDUDJUDSK���DQG�VKDOO�UHDG�
�7KH� � VHFXULW\� PHDVXUH� VWLSXODWLQJ� RQH�\HDU� SURKLELWLRQ� IRU� SHUIRUPLQJ� SURIHVVLRQDODFWLYLW\�RU�GXW\��PD\�EH�XQGHUWDNHQ�IRU�FRPPLWWLQJ�WKH�RIIHQFHV�DQWLFLSDWHG�LQ�SDUDJUDSK���



$UWLFOH���
7KH�LVVXHG�OLFHQVHV�IRU�RUJDQL]LQJ�JDPHV�RI�FKDQFH�ZLOO�KDYH�WR�EH�DGMXVWHG�WR�WKLV�/DZ�LQ�DSHULRG�RI����VL[��PRQWKV�RI�WKHLU�UHLQIRUFHPHQW��2WKHUZLVH�WKH\�ZLOO�EH�GHFODUHG�YRLG�

$UWLFOH���
7KH� /HJDO� /HJLVODWLRQ� &RPPLVVLRQ� RI� WKH� 3DUOLDPHQW� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� LVDXWKRUL]HG�WR�GHWHUPLQH�D�SURRI�UHDG�WH[W�RI�WKH�/DZ�RQ�JDPHV�RI�FKDQFH�DQG�HQWHUWDLQPHQWJDPHV�

$UWLFOH���
7KLV�/DZ�HQWHUV�LQWR�IRUFH�RQ�WKH�HLJKWK�GD\�RI�LWV�SXEOLVKLQJ�LQ��7KH�2IILFLDO�*D]HWWH�RI�WKH5HSXEOLF�RI�0DFHGRQLD��


