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TMOYNTYBAHH,

Mpea Bac e HOBKUOT ABOOPOj Ha bunteHoT HAa MuHuc-
TepcTBOTO 3a duHaHcuu. Ce HajeBam Jieka oBa W3-
JlaHne Ke 0roBopu Ha BalwaTa noTpeda 3a TOYHM U
HaBPEMEHW CTATUCTUYKM NOAATOLN 32 ABUXEHATA BO
MaKeZ0HCKaTa eKOHOMW|, KaKo U 3a CNe/IeHe Ha pas-
BOjOT Ha BKOHOMCKATa MUCNa U CTpyyHaTa AedaTa 3a
OZIPefleHn Mmpallarba 0 MUKPO acrnekT, Kako U Temu
0/l MaKpPOEKOHOMCKaTa MofnTHKa Ha 3emjasa. Coap-
XWHaTa Ha BUNTeHOT e 360raTeHa U co UHTEPECHN U
aKTYeNlHW TEKCTOBM 3a CBETCKMTE TPEHAOBM U 3a
3EMjWUTE KaHAWAATY 33 YNIEHCTBO BO EBponckaTa yHu-
ja.

Bo nepnoaoT 0/ 06jaByBarbETO Ha MPETXOAHUOT 6pOj
Ha BUNTEHOT 0 AEHEC, Ce CNyumnja HEKOMKY HacTaHu
3HayajHN 3a eKOHOMCKAaTa NoNUTKMKA Ha 3emjaBa, 0f
KOW Moce6HO ce UCTakHyBaaT TPU AOKYMEHTU 3a KOu
CMeTaMm JieKa 3aciyxyBaaT noronema enaéopauuja B0
jaBHoCTA.

Cekako, HajBMCOK MPUOPUTET BO 0BOj NEpUOA MpeT-
CTaByBa HaBPEMEHOTO JOHecyBare Ha byleToT Ha
Peny6nuka Makeaonuja 3a 2004 roanta. imeHo, Bna-
nata Ha Peny6nuka Makei0HWja BeKe ro yCBOW Nake-
TOT Ha 3aKoHu 3a byyeToT 3a 2004 roaunHa, co Ko ce
NPOZO/IXYBA MONUTUKATA HA PaLMOHANHO TPOLLEHE
Ha ByueTckuTe cpeacTsa. CornacHo co NpoekUunTe,
B0 2004 roauHa 6yLeTCKUTE NPUXOAN Ce NPeaBUaYBa
Ja pacTat co norofema AuHamuka Bo cropenba co
ByLIeTCKMTE PacXoau, LWTO Ke 0BEAE 10 HaManyBarbe
Ha ByUeTCKMOT AecdhUMT BO OAHOC HA MUHATaTa ro-
AuHa. Taka, 1ecUUMTOT BO LLEHTPANHUOT BnaauH By-
lieT e npoekTupad Ha 0,9% oa BAM, wto e 3a 0,5
MPOLEHTHN MOEHN MOHUCKO HUBO BO OJHOC HA MPET-
X0[HaTa duckanHa roauHa, Aoj4eka nak AepuumnToTt
Ha ONMWTWOT BnaauH ByueT Hema Aa HaamuHe 2,5%
oa BAMN. LlenTa Ha BylieTckaTa NOANTMKA € NOCTHUr-
HyBatbe Ha chuUCKanHa 0APXIUBOCT Ha CPELEH POK W
cTabunusmpare Ha HUBOTO Ha jaBHMOT AOAM BO Me-
FYHapOAHO NpucaTinBL PaMKU.

[-p Oumko Kokapocku
3aMEHNK MUHUCTEP 3a pUHAHCUM

Bo ¢mHanHa dasa ce Haora n MakpoekoHoMcKaTa no-
nuTuka Ha Peny6nuka MakeaoHuja 3a 2004 roauHa,
BO KOja Kako NMPUOPUTETHM LIENN Ha EKOHOMCKaTa no-
nuTnka 3a 2004 roanHa ce nocTasyBaaT: a/ 3ronemy-
Batbe Ha MHBECTULIMOHATA aKTUBHOCT; 6/ 3ronemyBsa-
e Ha J0MALIHOTO WTEAEHE; B/ MHTEH3NBUPAbE HA
CTPYKTYPHUTE PEHOPMU; T/ Kpenpare Ha KOHKYpEeH-
TEH NPUBATEH CEKTOP; U A/ YCOBPLUIYBaE HA UHCTU-
TYLIMOHa/THA PaMKa 3a pyHKLMOHUPake Ha NagapHaTta
€KOHOMMja COracHo CO KPUTEPUYMUTE YTBPAEHN 04
EBponckata yHuja. OcTBapyBakeTo Ha OBUE LIEM €
HajA0BPMOT HauMH 32 PellaBatbe Ha HajronemmnoT npo-
6nem Bo 3emjaTa - BUCOKaTa HEBPABOTEHOCT M CUPO-
mawTujata. OBaa Len Ke ce NOCTUrHe Npeky nnaHn-
PaHOTO 3ronemyBake Ha BpadoTeHocTa 3a 3% Kako
pesynTat Ha NoA06PEHNOT MaKPOEKOHOMCKI aMOBMEHT
W NPOJONIXYyBake HA OBOrOAMHEWHMOT MO3NTUBEH
TPEHJ BO passojoT.

CornacHo Co MakpoekoHoMcKaTa nonmTuka, Bo 2004
FOIMHA Ce NpeaBMaYyBa HATAMOLIHO UHTEH3MBUPAHLE
Ha EKOHOMCKMOT pacT BO 3emjaTta v nopact Ha bpyTto
JOMaLLHKOT NPou3BoA o4 4%. Tyka ce HaZoBp3yBa 1
NonMTUKATa Ha HUCKA U cTabunHa WHdnauuja, npu
WTO NpeABKUAeHaTa CTanka Ha MHdnaumja (MepeHa
npeky TpowounuTe Ha xmBoT) Bo 2004 roauHa Ke

BUNTEH

9-10/2003



MVHUGTEPCTBO 3A OUHAHCK/ |

nsHecyBa 2,8%. Bo Taa Hacoka, HapoaHaTta 6aHka Ha
Peny6nuka MakeaoHWja Ke NpoAONXu co NpuMeHaTa
Ha MOHeTapHaTa cTpaTeruja Ha TapreTupame Ha Je-
BWU3HWOT KypC Ha AeHapoT BO O/HOC Ha eBPOTO.

HazBopeLllHo-TproBckaTa pasMeHa Ke 6uze noj Bnu-
jaHVe Ha HaTaMOLLHUTE echeKTH 0Z BnesoT Ha Peny6-
nuka Makeaonnja Bo CTO v [JoroBopoT 3a acouuja-
Uuja n cTabunusaumja co EY, noaeka Ha noneto Ha
CTPYKTYPHUTE pecdopMu, dhOKYCOT Ke GUze HacoueH
KOH OApXYyBake Ha cTabunHocta Ha GaHKapCKuoT
CUCTEM W 3ajakHyBare Ha UCKANHOTO YnpaByBakbe,
noce6HO BO 3APABCTBEHUOT CEKTOP M MEH3UCKUOT
¢hoHA. PedhopmnTe BO 0BME CEKTOPM Ke Ce CnpoBeay-
BaaT cornacHo co npenopaknte Ha MM® (FSAP npe-
nopakuTte) u CBeTckaTa 6aHka.

M3mmHaTUOT Nepuoz oA roauHasa, MUHUCTEPCTBOTO
3a chuHaHCUN BO copaboTka CO CTPaHCKM eKCnepTy,
UHTEH3UBHO GeLlie aHraxupaHo Bo nspadoTka Ha Mpo-
rpama 1 NONUTUKK 33 HamanyBake Ha cupomallTujaTa
W 3ronemysatbe Ha BpaboTeHocTa Bo Penybnuka Ma-
Ke/I0HHja, BO Koja € MHBONBUPAHO M UCKYCTBOTO O/

ApYru 3emMju BO pellaBarbeTo Ha 0BOj rOPAMB MPo-
onem.

OBOj KOMNNEKCEH JOKYMEHT, KOj U MoHaTamy Ce Ha-
A0rpaayBa, Hyau LIMPOKA Nenes3a Ha MepPKM 3a CTUMY-
nupare Ha ekoHomujaTa, 6op6a nNpoTuB HeBpaboTe-
HOCTa 1 HamanyBare Ha cupomallTujata. O ocobeHa
BAXHOCT € LITO TOj COAPXM U MEPKN OJl KDATKOPOYEH
KapakTep, a rNaBHO € OKYCUPaH KOH: MOMNTUKKM Ha
nasapoT Ha paboTHa cuna, 3ajakHyBarbe 1 NpPecTPyK-
Tyuparbe Ha jaBHUOT CUCTEM 3a BpaBoTyBakLe, 3rone-
MyBare Ha theKCMOUIHOCTA Ha Mas3apoT Ha paboTHa
cuna, MnaH 3a couujanta 3alTuTa, a 0co6eHO 3a Ha-
JIOMECTOLM BO Cryyaj Ha HeBPaboTEHOCT 1 mapuyeH
HaJOMECTOK, M0T0a MONUTUKK 3a NOKANeH pasBoj,
EKOHOMCKa CTUMynaumja npeky pasBoj Ha Manu K
CPeAHU NpeTnpujatija u NPeTNPUEMHULLTBOTO, Kako
W HaAMWUHYBaEe Ha NPo6NemMOT CO aAMUHUCTPATMB-
HUTe Bapuepu.

OuekyBame Hackopo [lporpamata u NoANTUKMTE 3a
HaManyBarwe Ha cupomallThjaTa W 3rofieMyBare Ha
BpaboTeHocTa Bo Peny6nvka Makezonuja aa duze
pasrneaaHa Ha EKOHOMCKO-COLMjanHuoT coBeT. bu
cakasn [a MCTakHaM JieKka OYeKyBaM HaJMUHYBaETO
Ha CWUTe HeJoCTaToLM U MPOGIEMI 3a HajpaHNUBIUOT
JIeN 011 HaceneHneTo aa 6uze UCKOOpAUHMPaHa akLn-

Ja Ha CUTE YNHUTENU Ha eKOHOMCKNOT W onwTecTBe-
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HWOT pasBoj, GUAejKM camo CO 3a8HMYKO aHraxupa-
e MOXEMe J1a 1 HaaMUHeME 3aeIHUYKUTE Npobne-
MU 1 [1a NOCTUTHEME ONTUMUCTUYKKM pe3ynTaTi.

OBa 61 610 eHO KPaTKO pesuMe Ha JOKYMEHTUTE U
HacTaHUTe KOW ro oabenexaa U3MUHATUOB NEPUOL.
Cekako, 11 moHaTamy ocTaHyBa noTpefaTta o4 Hata-
MOLLUHO 006jacHyBate Ha LIeNNTe, HeonxoAHOCTa U
3HAYeHETO Ha OBUE JOKYMEHTM 33 HATAMOLLHKOT pas-
BOj Ha Peny6nuka MakezoHuja.

YWTe efHall, ce HazeBaMm Jeka u 0Boj 6poj Ha bun-
TEHOT Ke Haujie Ha LMPOKO MHTEpepCuparbe Kaj cute
yuTaTeNn, KaKo Kaj OHWe 04 PeloT Ha KpeaTopuTe Ha
nonnTUKaTa Ha Bnagata, akaieMCKUTE KpyroBu, Taka
W Kaj CUTe APYru unTaTenn Kou Bo oBaa nybnukalmuja
HaoraaT MHTEPECHU UHdOpMaLL,

Bo oBa n3gaHue Ha bUNTEHOT Ce HaoraaT MHTEPECHU
TEKCTOBM 3a MPUKNYYYyBaHETO HA 3EMjUTE OA LIEH-
TpanHa 1 ncToyHa EBpona KoH EY, npesemeHu o4 nos-
HaTUOT HedenHuk "The Economist". MoHaTamy, Tyka e
MOMECTEHA M aHanu3aTa Ha eKOHOMCKUTE JIBUXEH:A
MPOEKLMM HA OCHOBHWTE EKOHOMCKM napameTpu 3a
2004 roamnHa, Kako 1 3ano3HaBare CO COBPEMEHUTE
TPEH/I0BM BO LIAPUHCKOTO paBoTere - aHanusa Ha pu-
31K. Bo ycnoBu Ha ¢ mou3paseHa jaBHa aebata oKony
peanHocTa Ha AeBU3HUOT KYpPC, BN NPE3EHTMPame ¢
e/1Ha MHTEPECHA aHann3a Ha JeBU3HMOT KypC Ha Je-
HapOT 3acHOBaHa Ha "Big Mac" WHAEKCOT, 3aefHO CO
NCTPaXyBareTo Ha MpobneMoT Ha CTPaHCKUTe Au-
PEKTHU MHBECTULMW BO MakezoHuja. [enoT of cTa-
TUATE rO 3aBpLUyBame NMOBTOPHO CO MPE3EMEHN Tek-
CTOBM 0/, peHommupaHunoT "The Economist", Bo Kou ce
pasrnesyBa npawareTo Ha rno6anHuoT eKOHOMCKM
OyM 1 HeroBaTa OAPX/MBOCT, 3aM0YHaT BO TPETUOT
kBapTtan o4 2003 roamnHa, 3aeZiHO CO NPE3eHTUPaHEe
Ha ejHa Tema akTyenHa 3a Peny6nuka MakenoHuja,
HO W 3a Pa3BUEHWUTE 3eMji, @ TOA € HEOMXOAHOCTA 04
MeH3ncKa pecopma.

3aT0a, YXNBajTe BO HETOBOTO YMTaHE.

Co noyuT,

J-p Oumko Kokapocku

3aMEHNK MUHUCTEP 3@ hUHAHCUM




OCHOBHU MAKPOEKOHOMCKW MUHOAMKATOPU

Toanwnm nogartoun 3a Peny6anka MakeoHuja

1993 1994 1995 1996 1997 1998 1999 2000 2001* 2002*
Peanen 640 % 75 1.8 -4 1.2 1.4 3.4 43 45 45 0.7
Wngpnaumja (npocek) % 362 128 157 2.3 26 -01  -07 58  bb 1.8
Wngpnaumja (kpaj Ha nepuoa)" % 2482 554 88 -07 27 24 2.4 6.1 3.7 1.1
bAN segpnarop % 4421 1519 171 2.9 3.4 1.4 2.7 82 36 3.4
byuetcko canao (uextpanex 6yyeT H poHA0BH) % b4n -13.4 29 12 -05 -04 -7 0.0 25 -6.1 -3.1
JleBuseH Kypc, npocek JEH/1YCO 236 432 380 400 498 545 569 659 681 647
JlesnseH Kypc, Kpaj Ha nepuoa JEH/1YCA 446 406 380 414 554 518 603 653 692 586
U3Bo3 (F.0.B.) yeq mna. 1.06 108 120 115 120 131 119 132 115 111
YBo3 (C.I.F.) yca mna. 1.01 127 142 146 159 191 178 208 168 188
TproBcku 6unatc yeq mna. 005 -019 -022 -0.31 -0.39 -051 -050 -0.70 -0.53 -0.77
bunaHc Ha TeKOBHa cMeTKa yeq mna. 008 -027 -030 -0.3¢ -029 -0.27 -0.03 -0.07 -024 -0.32
Kako % oa bANn % 33 -78 67 -7 77 75 09 -21 -69 -87
JleBusHu pesepsu yca mna. 012 016 028 028 026 033 045 070 076 073
lMokpuBame Ha yBO30T (pesepsH/yBo3) Meceun 1.4 1.6 2.3 2.2 1.9 2.1 3.2 4.1 4.9 4.1
HaasopeweH gonr " yeq mna. 114 126 144 117 113 147 149 149 148 155
kako % oa bAMN % 455 372 323 265 303 410 406 415 431 428

1) louHyBajkn 04 1998 roanHa, cornacHo co HoBaTa MeToA0n0rnja npenopayara o4 CBeTcKaTa 6aHKa, BKYMHUOT HaABOPELLeH O I ongaKa

KPaTKOPOYHUTE, CPEAHOPOYHUTE U JOSNTOPOYHUTE KDEAUTH.
* [lpesmmuHapHn nogaToum.

W3Bop: [pxaBeH 3aBoj 3a cTatucTuka, MuHncTepcTBo 3a ¢uHaHcm Ha Peny6nnka Makeaonuja n HapoaHa 6aHka Ha Pery6nmka Makegoxuja

OABEPAHU MAKPOEKOHOMCKHW UHOAUKATOPU BO BEMJUTE-KAHAUAATHU

3A NPUEM BO EBPONCKATA YHUJA

Peanen 6N

NMotpowyBauku uexn "

TexkoBHa cMeTKa (cango) ?

2001 2002 2003 2004 2001 2002 2003 2004 2001 2002 2003 2004

Kananaatun 3a npuem

BO EBponckarta yHuja - 43 3.9 43
byrapuja 41 48 5.0 5.5
Peny6nuka Yewka 3.1 2.0 1.7 2.6
Ectonuja 5.0 5.8 5.0 5.1
YHrapwja 3.8 3.3 3.0 3.5
JlaTBuja 7.9 6.1 55 6.0
JinTBanuja 6.5 6.7 58 6.2
NMoncka 1.0 1.4 2.9 41
PomaHnuja 5.7 49 47 5.0
CnoBayka 3.3 4.4 4.0 4.0
CnoBeHuja 2.9 3.2 2.2 3.0
Typuuja -1.5 7.8 53 5.0

211
7.5
4.8
5.8
9.2
2.5
1.3
5.5

34.5
7.3
8.4

54.4

15.8
5.8
1.8
3.6
5.3
1.9
0.3
1.9

22.5
3.3
7.5

45.0

10.1
2.6
0.6
1.7
47
3.0

0.8
15.1
8.5
5.9
26.0

7.3
4.2
3.5
2.0
5.5
3.0
2.5
2.2
12.0
8.1
5.0
13.4

-2.8
6.2
-5.7
-6.1
-3.4
-9.6
-4.8
-3.9
-5.5
-8.6

0.2

2.3

34 41 -36
44 -46 44
65 57 | -b1
124 126 92
40  -57  -b4
-1.8  -13  -6.8
53 -57 | -59
-35  -33 | -3.8
-34 48 | -4.8
-82  -63  -5.0

1.7 09 04
09 32 -19

1) Toanwer npocex.
2) lpoueHT og BAI.

W3Bop: World Economic Outlook (Recessions and Recoveries), IMF, Washington D.C., September 2003.
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BPYTO AOMALIUEH NPOM3BOA CNOPEA NPOU3BOAHUOT METOA
Mo TeKkoBHHM LyeHH Bo munnonun aeHapm
HK] WHaeken
CEKTOp Hasus 1998 1999 2000 2001 2002V  2002/2001
A 3emjoaencTso, 70B U LyMapcTBO 22,224 23,094 23,756 = 22,933 24,509 6.9
b Pubapctso 52 29 14 24 48 100.0
B Bagetve Ha pyau v kameH 1,584 1,620 1,856 1,312 960 -26.8
I [pepaboTyBadka uHaycTpuja 35,202 36,764 40,926 39,587 37,925 -4.2
H  CHaGayBare co eneKkTpuyHa eHepruja, rac v Boja 8,868 9,203 10,381 10,041 9,146 -8.9
I Tpagexunutso 11,267 10,880 13,361 11,801 11,893 0.8
E Tpr osnja Ha rojsemMo u majo, rornpaska Ha MOTOPHW BO3u/a,
MOTOLIMKIN ¥ MPEAMETH 3a IMYHA YroTpeba v 3a JOMaKnHcTBaTa 21,914 22,383 25,402 = 26,076 27,348 49
X  Xotemm u pectopann 3,063 3,984 3,463 3,410 4,088 19.9
3 CoobpaKaj, cknanparme v BpCKu 14,309 17,233 21,261 21,694 20,610 -5.0
S DUHAHCUCKO NOCPEeayBare 7,229 6,977 7,342 7,420 7,427 0.1
WU AKTMBHOCTY BO BPCKa CO HEABUXEH UMOT,
W3HajMyBatrbe 1 Je/I0BHN aKTUBHOCTH 5,206 5,890 7,466 8,304 8,168 16
J JaBHa ynpasa v 046paHa, 3al07XUTEIHA COLMjaHa 3aliTTa 12,067 14,351 14,333 14,445 16,145 11.8
K  06pasoBanne 8,030 8,769 8,266 8,048 8,688 8.0
1 3apaBcTBO 1 counjanHa paéota 8,310 8,592 8,987 8,690 9,361 1.7
Jb  [Ipyrvt KOMyHanH, KynTypH#, ONLTH M IMYHN YCIYXHN aKTUBHOCTH 4,887 4,967 5,217 5,548 5,553 0.1
WmnyTpann ctanapmHu 9,058 9,597 10,465 10,631 10,792 15
Muyc: umnyTupaHn 6aHKapcKu yeayru 5,036 5,017 5,153 4,738 4,160 -12.2
A [lonaaeHa BPEAHOCT 1O OCHOBHH LEHH 168,235 179,316 197,344 195230 = 198,592 1.7
b Heto paHoum Ha npon3BoACTBO 26,747 29,694 39,045 38,611 45,378 175
A+b bBPYTO JOMALIEH NIPON3BOL 194,979 209,010 236,389 233,841 243,970 43
1) [lpeTxonHu nogatoun.
BPYTO AOMALIEH NPOU3BO/A CNOPEA PACXOAHMOT METOA 0
0
Bo mMunmonn aeHapu Bo % g
1999 2000 2001 2002 1999 2000 2001 2002 D\
bPYTO JOMALLEH NPON3BO4 209.010 236.389  233.841  243.971 = 100.0 100.0 100.0 100.0 g
(10 TEKOBHW LiEHM)
duHanHa noTpowysayka 188.702 218.986 221.770  242.795 90.3 92.6 94.8 99.5
®uHanHa noTpoLLlysayka Ha JOMakuHcTeata 145693 175965 163.788 = 188.179 69.7 74.4 70.0 771
®uHanHa jaBHa noTpoLLyBayka 43.009 43.021 57.983 54.616 20.6 18.2 24.8 22.4
bpyTo-nHBecTHunH 41171 50.683 42.760 48.058 19.7 21.4 18.3 19.7
VHBECTNLMM BO OCHOBHYM CPEACTBA 34.710 38.332 34.716 40.448 16.6 16.2 14.8 16.6
[opact Ha samxu 6.461 12.351 8.044 7.610 3.1 5.2 3.4 3.1
U3B03 Ha CTOKH H ycayru 88.143  114.209 99.091 92.674 42.2 48.3 42.4 38.0
13803 Ha CTOKM 67.988 87.161 78.625 71.887 32.5 36.9 33.6 29.5
W3803 Ha ycnyru 14.367 9.97 15.894 16.388 6.9 8.4 6.8 6.7
HabaBku Ha HepesnaeHTuTe Bo 3emjata 5.788 7.077 4,572 4.399 2.8 3.0 2.0 1.8
YB03 Ha CTOKH W ycnyru 109.007 147.489 129.780  139.556 52.2 62.4 55.5 57.2
YB03 Ha cToKM 90.554 = 123910 107.166 121574 43.3 52.4 45.8 49.8
YB03 Ha ycayru 18.543 23.579 22.614 17.982 8.8 10.0 9.7 74

W3Bop: [pxaBeH 3aB0j 3a CTATUCTHKA.
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MVHUGTEPCTBO 3A OUHAHCK/ |

BPYTO AOMALLEH NPOU3BOA

-peasiH1 CTanku Ha nopacT, KBapTaJi BO OAHOC Ha UCT KBapTaJl NpeTXoAHa roanHa
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1998 1999 2000 2001 2002 2003
—— 3emjoJenCTBO, JI0B, LWYMapCcTBO ¥ pUGapCTBO
Bazerbe pyau, npepaéoTysauka MHAYCTPUa U CHaOLyBakbe CO ENeKTPUYHA
eHepryja, rac v Boja
bpyTo AomalLLeH npon3Boa
B0 Musmonn CAJ1S
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002?
bpyTo AoMaLueH npon3Bos” 3,450 3,389 3351 3390 3458 3575 3,730 3,899 3723 3,755
B0 CAl$ (no rnasa Ha xuTen)
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002?
prTDHOMauIEanOMaBM” 1,785 1,742 1,705 1,709 = 1,732 1,781 1,848 1,924 1830 1,839

1) Mpecmetann no NAPE meTogonoruja Ha O0H co Koja ce BpLUM KOHBEP3Mja CO KyPC NPUCTIOCOBEH KOH ABUXEHaTa Ha LUEHNTE BO HaLUMOHaJ-
HaTa ekoHomuja. [puToa, KaKo 6a3eH e 3eMeH KypcoT Ha CAL]$ Bo 0aHOC Ha AeHapoT Bo 1994 roanHa v e u3BplueHa uHaeKcaumja co Aepa-
TOPOT 3a CeKoja HapeaHa roanHa

2) lpeTxoanm nogaroun

BUNTEH

LLEHM

lMpoceynn cTanky, BO NPOLEHTH

1995 1996 1997 1998 1999 2000 2001 2002

—&— Tpowoun Ha XnBoT
Llerm Ha mano




NPoCeYHHU cTankH, BO NPOUEHTH

1995 1996 1997 1998 1999 2000 2001 2002
Tpowoun Ha XHBOT 15.7 2.3 2.6 -0.1 -0.7 5.8 5.5 1.8
Lenn Ha mano 15.9 3 44 0.8 -1.1 10.6 5.2 1.4

Kpaj Ha roAuHa, Bo NpoLeHTH

1995 1996 1997 1998 1999 2000 2001 2002
Tpowoumu Ha XHBOT 8.8 -0.7 2.7 -2.4 2.4 6.1 3.7 1.1
Llenn Ha mano 9.2 0.2 45 -1 2.3 10.8 1.2 2.2

Kpaj Ha roanHa, Bo npoLeHTH

12
10

NN ~
.2 N\

1995 1996 1997 1998 1999 2000 2001 2002

—— TpoLowm Ha XvsoT Llen Ha mano

HAAQBOPELWHO - TPFOBCKA PASMEHA

- B0 Musmonn CALl S -

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002*

W3Bo3 Ha ctokn 1,113 1,096 1,199 1,055 1,086 1204 1,148 1,237 1,311 1192 1,323 1,155 1,105
YBo3 Ha cTOKK 1,531 1274 1206 1,199 1484 1,719 1627 1,779 1916 1776 2,094 1,688 1,952
Canao -418 178 -1 -144  -398 -515  -479  -542  -604 -584 771 -533 -847

9-10/2003

* [IpenmmmHapHu nogaroumn
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HAOBOPEUWHO-TPFOBCKA PABMEHA
(BO MUAIHOHYN AonapH)
BkynHo Tepmanuja CP Jyrocnasuja
U3Bo3 YBo3  Cango U3Bo3 YBo3 Canpo U3Bo3 YBo3 Canao
1997 1,236.8 1,778.5 -541.7 199.0 239.0 -40.0 273.6 206.0 67.6
1998 1,310.7 1,914.7 -604.0 286.0 255.2 30.8 240.0 245.6 -5.6
1999 1,191.3 1,776.2 -584.9 254.3 245.8 8.5 254.5 183.9 70.6
2000 1,322.6 2,093.8 -171.2 257.5 253.3 42 335.2 190.4 144.8
2001 1,155.0 1,687.6 -532.6 237.5 213.3 24.2 266.8 157.2 109.6
2002 1,115.5 1,995.2 -879.7 234.0 284.7 -50.7 246.4 185.2 61.2
1999 Q1 254.0 345.4 -91.4 69.1 495 19.6 26.6 415 -14.9
Q2 250.6 364.9 -114.3 58.4 58.2 0.2 20.3 26.6 -6.3
Q3 343.4 476.7 -133.3 67.2 59.4 7.8 115.1 46.7 68.4
Q4 343.5 589.2 -245.7 59.6 78.7 -19.1 925 69.1 23.4
2000 Q1 331.1 606.8 -275.7 66.1 80.9 -14.8 78.8 47.8 31.0
Q2 317.7 481.0 -163.3 56.9 52.7 4.2 76.3 47.3 29.0
< a3 345.1 470.6 -125.5 70.8 55.0 15.8 82.8 47.3 35.5
g Q4 328.7 535.4 -206.7 63.7 64.7 -1.0 97.3 48.0 49.3
g 2001 Q1 291.5 400.4 -108.9 69.0 52.8 16.2 62.3 34.9 27.4
§ Q2 285.3 416.6 -131.3 52.9 59.0 -6.1 741 39.2 349
B Q3 295.7 378.9 -83.2 61.9 428 19.1 62.9 33.4 29.5
ff, Q4 282.5 491.7 -209.2 53.7 58.7 -5.0 67.5 49.7 17.8
@) 2002 Q1 244.0 4442 -200.2 60.9 56.4 45 472 38.2 9.0
E Q2 264.4 461.7 -197.3 54.0 70.5 2.7 53.6 479 5.7
E a3 289.1 4971 -208.0 60.3 7741 -10.4 55.8 479 79
E Q4 301.8 597.6 -295.8 57.0 89.2 -32.2 66.4 55.1 1.3
(g) 2003 Q1 294.5 531.7 -237.2 66.6 69.2 -2.6 472 50.4 -3.2
§ Q2 356.1 578.9 -222.8 67.9 739 -6.0 76.4 54.8 216
= Q3 327.6 520.2 -192.6 70.9 67.3 3.6 718 49.2 22.6
2002 / 68.4 155.9 -87.5 17.8 15.7 2.1 13.1 9.6 35
] 82.7 145.7 -63.0 20.6 22.0 -1.4 17.2 12.5 47
mn 929 142.6 -49.7 22.5 18.7 3.8 16.9 16.1 0.8
v 88.9 151.2 -62.3 15.8 20.9 -5.1 19.5 19.3 0.2
Vv 76.9 147.5 -70.6 15.1 24.2 9.1 19.4 12.5 6.9
vi 98.6 163.0 -64.4 231 254 2.3 20.8 13.0 7.8
il 113.6 186.6 -73.0 221 275 -5.4 28.1 15.4 12.7
vl 89.0 149.7 -60.7 18.7 20.9 2.2 218 17.2 4.6
X 102.6 154.8 -52.2 21.3 204 0.9 232 14.6 8.6
X 100.5 184.6 -84.1 16.4 24.1 -1.7 25.0 16.3 8.7
Xl 95.5 183.5 -88.0 19.6 26.5 -6.9 22.8 15.7 71
Xl 105.8 229.5 -123.7 21.0 38.6 -17.6 18.6 23.1 -4.5
2003 / 79.0 158.9 -79.9 18.7 22.6 -3.9 1.3 15.0 -3.7
] 94.7 152.2 -57.5 219 217 0.2 15.5 15.4 0.1
I 120.8 220.6 -99.8 26.0 24.9 1.1 20.4 20.0 0.4
1% 117.4 190.2 -72.8 22.2 212 1.0 224 15.4 7.0
Vv 120.1 207.9 -87.8 23.6 26.5 2.9 27.3 23.3 4.0
vi 118.6 180.8 -62.2 221 26.2 -4.1 26.7 16.1 10.6
Vil 122.5 190.3 -67.8 24.9 271 2.2 271 17.8 9.3
v 87.6 147.6 -60.0 214 17.6 3.8 20.3 14.2 6.1
X 117.5 182.3 -64.8 24.6 226 2.0 24.4 17.2 7.2
X 124.6 210.9 -86.3 23.1 27.3 -4.2 29.0 19.0 10.0
I/I3BOp.' ,ﬂp)KaBEH 3aB0A 3a cTatucTmnka
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HAOBOPEWHO-TPFOBCKA PABMEHA
(BO MUNIHOHYN A0napH)
CAA Urammja Ipunja Pycuja
U3Bo3 YBo3  Canpo U3Bo3 YBo3 Canao U3Bo3 YBos  Cango | Us3Bo3 YBos  Canpo
117.0 83.4 33.6 43.6 96.0 -52.4 99.0 130.0 -31.0 26.6 69.2 -42.6
174.0 101.6 724 91.9 109.1 -17.2 83.1 112.9 -29.8 26.1 90.9 -64.8
136.1 54.7 81.4 77.6 92.7 -15.1 85.9 164.5 -78.6 15.1 91.2 -76.1
165.6 83.0 82.6 90.8 111 -20.3 84.1 201.5 -117.4 10.3 191.8 -181.5
99.7 515 48.2 88.7 107.7 -19.0 101.4 184.0 -82.6 13.9 139.4 -125.5
774 58.7 18.7 81.9 118.6 -36.7 116.9 237.9 -121.0 14.4 125.4 -111.0
34.5 12.5 22.0 219 14.6 73 20.4 24.8 -4.4 3.0 27.9 -24.9
325 12.7 19.8 19.4 23.4 -4.0 235 341 -10.6 3.3 9.2 -5.9
27.8 12.3 15.5 16.6 26.2 -9.6 18.4 39.6 -21.2 39 311 -27.2
1.3 17.2 24.1 19.7 28.5 -8.8 23.6 66.0 -42.4 49 23.0 -18.1
49.6 16.3 33.3 25.4 29.4 -4.0 19.7 431 -23.4 2.6 60.8 -58.2
48.6 16.5 32.1 27.4 29.3 -1.9 18.4 42.3 -23.9 2.7 38.6 -35.9
375 234 141 18.1 25.4 -7.3 235 55.3 -31.8 2.1 332 -31.1
29.9 26.8 3.1 19.9 27.0 -7.1 22.5 60.8 -38.3 2.9 59.2 -56.3
28.4 13.4 15.0 24.0 19.2 4.8 212 40.2 -19.0 2.8 53.4 -50.6
234 15.6 7.8 214 23.3 -1.9 24.3 38.7 -14.4 3.7 31.7 -28.0
26.9 1.7 15.2 24.3 29.5 -5.2 30.6 51.1 -20.5 3.3 26.9 -23.6
21.0 10.8 10.2 19.0 35.7 -16.7 25.3 54.0 -28.7 4.1 27.4 -23.3
18.0 18.2 -0.2 26.7 24.6 2.1 19.2 46.0 -26.8 3.4 49.4 -46.0
18.9 15.6 3.3 25.1 26.2 -1.1 27.6 49.4 -21.8 3.6 22.3 -18.7
16.5 10.7 5.8 21.2 29.4 -8.2 30.3 52.2 219 35 13.3 -9.8
24.6 13.9 10.7 18.7 322 -13.5 35.6 56.3 -20.7 3.0 61.1 -58.1
16.7 13.8 2.9 27.2 21.6 5.6 35.1 98.4 -63.3 2.5 25.1 -22.6
13.8 19.1 -5.3 26.6 341 -7.5 52.1 75.3 -23.2 3.6 34.6 -31.0
15.7 10.6 5.1 214 271 -5.7 42.3 54.6 -12.3 3.2 53.4 -50.2
4.4 6.2 -1.8 7.8 7.0 0.8 5.1 16.7 -11.6 1.1 29.5 -28.4
59 8.5 -2.6 8.3 8.0 0.3 6.4 14.8 -8.4 1.1 1.4 -10.3 )
1.7 3.5 42 10.6 9.6 1.0 7.7 14.5 -6.8 1.2 8.5 -7.3 8
53 3.6 1.7 6.2 8.6 2.4 135 20.1 -6.6 1.3 2.4 -1.1 Q
35 3.6 -0.1 4.4 1.2 -6.8 9.1 17.6 -8.5 1.0 2.4 -1.4 2
8.1 6.9 1.2 6.7 12.6 -5.9 10.8 22.4 -11.6 1.1 1.8 -0.7 0
5.8 5.8 0.0 6.9 14.9 -8.0 10.8 275 -16.7 1.8 2.5 -0.7
6.5 3.4 3.1 49 6.9 -2.0 8.0 28.8 -20.8 1.1 2.5 -1.4
55 3.2 2.3 7.3 7.6 -0.3 10.0 19.1 -9.1 1.8 33 -1.5
7.2 35 3.7 6.0 1.1 -5.1 12.9 14.6 1.7 1.7 16.9 -15.2
53 4.0 1.3 4.6 9.4 -4.8 9.5 18.6 -9.1 0.8 19.0 -18.2
12.1 6.4 5.7 8.1 1.7 -3.6 13.2 23.1 -9.9 0.5 25.2 -24.7
6.7 5.2 1.5 9.2 7.3 1.9 8.2 439 -35.7 0.5 1.8 -1.3
5.1 3.9 1.2 75 6.0 1.5 1.7 229 -11.2 0.5 2.1 -1.6
49 47 0.2 10.5 8.3 2.2 15.2 316 -16.4 1.5 21.2 -19.7
35 45 -1.0 8.9 10.4 -1.5 17.4 311 -13.7 0.9 9.6 -8.7
3.4 6.1 2.7 8.0 1.7 -3.7 18.5 25.2 -6.7 1.1 171 -16.0
6.9 8.5 -1.6 9.7 12.0 2.3 16.2 19.0 2.8 1.6 79 -6.3
7.2 3.8 3.4 7.3 1.3 -4.0 16.0 21.7 -5.7 1.3 9.8 -8.5
4.2 2.7 1.5 6.3 73 -1.0 10.4 14.0 -3.6 1.0 22.8 -218
43 41 0.2 7.8 8.5 -0.7 15.9 18.9 -3.0 0.9 20.8 -19.9
5.8 4.4 1.4 5.6 1.7 -6.1 19.2 24.3 -5.1 2.3 22.9 -20.6
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