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�7�L�V�Z�H�R�O�Q�G�7�L�V�Z�H�R�O�Q�G�7�L�V�Z�H�R�O�Q�G�7�L�V�Z�H�R�O�Q�G �3�G�Q�L�K�U�T�O�n�G�3�G�Q�L�K�U�T�O�n�G�3�G�Q�L�K�U�T�O�n�G�3�G�Q�L�K�U�T�O�n�G

�3�O�T�O�X�Y�L�W�X�Y�I�U�3�O�T�O�X�Y�L�W�X�Y�I�U�3�O�T�O�X�Y�L�W�X�Y�I�U�3�O�T�O�X�Y�L�W�X�Y�I�U �N�G�N�G�N�G�N�G �[�O�T�G�T�X�O�O�[�O�T�G�T�X�O�O�[�O�T�G�T�X�O�O�[�O�T�G�T�X�O�O

�8�L�Q�Y�U�W�8�L�Q�Y�U�W�8�L�Q�Y�U�W�8�L�Q�Y�U�W �N�G�N�G�N�G�N�G �Z�V�W�G�I�Z�I�G�p�L�Z�V�W�G�I�Z�I�G�p�L�Z�V�W�G�I�Z�I�G�p�L�Z�V�W�G�I�Z�I�G�p�L �X�U�X�U�X�U�X�U �n�G�I�L�T�n�G�I�L�T�n�G�I�L�T�n�G�I�L�T �K�U�R�J�K�U�R�J�K�U�R�J�K�U�R�J



�8�U�K�W�M�O�T�G�8�U�K�W�M�O�T�G�8�U�K�W�M�O�T�G�8�U�K�W�M�O�T�G �T�G�T�G�T�G�T�G �V�W�L�N�L�T�Y�G�]�O�n�G�Y�G�V�W�L�N�L�T�Y�G�]�O�n�G�Y�G�V�W�L�N�L�T�Y�G�]�O�n�G�Y�G�V�W�L�N�L�T�Y�G�]�O�n�G�Y�G

� �/�T�X�Y�O�Y�Z�]�O�U�T�G�R�T�G �V�U�X�Y�G�I�L�T�U�X�Y �T�G �Z�V�W�G�I�Z�I�G�p�L�Y�U �X�U �n�G�I�T�O�U�Y �K�U�R�J

� �6�W�G�I�T�G �W�G�S�Q�G �N�G �L�S�O�X�O�n�G �T�G �+�<�)

� �/�N�K�G�I�G�^, �G�J�L�T�Y, �Z�^�L�X�T�O�]�O �T�G �V�W�O�S�G�W�T�O�U�Y �V�G�N�G�W �T�G �+�<�) �O

�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O �T�G �+�<�)

� �5�H�n�G�I�G �T�G �O�T�[�U�W�S�G�]�O�O �V�U�I�W�N�G�T�O �X�U �G�Z�Q�]�O�O�Y�L �T�G �+�<�)

� �,�S�O�X�O�n�G �T�G �+�<�)– �Y�L�\�T�O�Q�O �O �[�W�L�Q�I�L�T�Y�T�U�X�Y

� �7�L�N�Z�R�Y�G�Y�O �U�K �G�Z�Q�]�O�O �T�G �+�<�) �I�U2008 �O2009 �J�U�K�O�T�G

� �8�L�Q�Z�T�K�G�W�L�T �V�G�N�G�W �T�G �+�<�)

� �6�G�N�G�W �V�W�L�Q�Z �_�G�R�Y�L�W

� �/�K�T�O �G�Q�Y�O�I�T�U�X�Y�O



�/�T�X�Y�O�Y�Z�]�O�U�T�G�R�T�G�/�T�X�Y�O�Y�Z�]�O�U�T�G�R�T�G�/�T�X�Y�O�Y�Z�]�O�U�T�G�R�T�G�/�T�X�Y�O�Y�Z�]�O�U�T�G�R�T�G �V�U�X�Y�G�I�L�T�U�X�Y�V�U�X�Y�G�I�L�T�U�X�Y�V�U�X�Y�G�I�L�T�U�X�Y�V�U�X�Y�G�I�L�T�U�X�Y �T�G�T�G�T�G�T�G �Z�V�W�G�I�Z�I�G�p�L�Y�U�Z�V�W�G�I�Z�I�G�p�L�Y�U�Z�V�W�G�I�Z�I�G�p�L�Y�U�Z�V�W�G�I�Z�I�G�p�L�Y�U �X�U�X�U�X�U�X�U �n�G�I�T�O�U�Y�n�G�I�T�O�U�Y�n�G�I�T�O�U�Y�n�G�I�T�O�U�Y

�K�U�R�J�K�U�R�J�K�U�R�J�K�U�R�J

� �8�L�Q�Y�U�W �N�G �Z�V�W�G�I�Z�I�G�p�L �X�U �n�G�I�L�T �K�U�R�J

· �5�K�K�L�R�L�T�O�L �N�G �N�G�K�U�R�M�Z�I�G�p�L �O �O�T�I�L�X�Y�O�W�G�p�L- Front Office

· �5�K�K�L�R�L�T�O�L �N�G �V�U�R�O�Y�O�Q�G �T�G �Z�V�W�G�I�Z�I�G�p�L �X�U �n�G�I�L�T �K�U�R�J �O

�G�T�G�R�O�N�G �T�G �W�O�N�O�]�O- Middle Office

· �5�K�K�L�R�L�T�O�L �N�G �L�I�O�K�L�T�]�O�n�G, �X�R�L�K�L�p�L �O �X�L�W�I�O�X�O�W�G�p�L �T�G

�n�G�I�T�O�U�Y �K�U�R�J- Back Office



�6�W�G�I�T�G�6�W�G�I�T�G�6�W�G�I�T�G�6�W�G�I�T�G �W�G�S�Q�G�W�G�S�Q�G�W�G�S�Q�G�W�G�S�Q�G �N�G�N�G�N�G�N�G �L�S�O�X�O�n�G�L�S�O�X�O�n�G�L�S�O�X�O�n�G�L�S�O�X�O�n�G �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)

� �.�G�Q�U�T �N�G �n�G�I�L�T �K�U�R�J

� �.�G�Q�U�T �N�G �\�G�W�Y�O�O �U�K �I�W�L�K�T�U�X�Y

� �6�W�G�I�O�R�T�O�Q �N�G �T�G�^�O�T�U�Y �O �V�U�X�Y�G�V�Q�G�Y�G �N�G �O�N�K�G�I�G�p�L �O �O�X�V�R�G�Y�G �T�G

�+�<�)

� �6�W�G�I�O�R�T�O�Q �N�G �T�G�^�O�T�U�Y �O �V�U�X�Y�G�V�Q�G�Y�G �N�G �Y�W�J�Z�I�G�p�L �O �V�U�W�G�S�T�Z�I�G�p�L

�T�G �Y�W�G�T�X�G�Q�]�O�O �X�U �\�G�W�Y�O�O �U�K �I�W�L�K�T�U�X�Y �T�G �V�G�N�G�W�O �V�W�L�Q�Z �_�G�R�Y�L�W

� �.�G�Q�U�T �N�G �O�I�W�_�Z�I�G�p�L �T�G �(�Z�t�L�Y�U�Y

� �)�R�G�K�O�T�G �5�K�R�Z�Q�G �N�G �L�S�O�X�O�n�G �T�G �+�<�)



�/�N�K�G�I�G�^�/�N�K�G�I�G�^�/�N�K�G�I�G�^�/�N�K�G�I�G�^, �G�J�L�T�Y�G�J�L�T�Y�G�J�L�T�Y�G�J�L�T�Y, �Z�^�L�X�T�O�]�O�Z�^�L�X�T�O�]�O�Z�^�L�X�T�O�]�O�Z�^�L�X�T�O�]�O �T�G�T�G�T�G�T�G �V�W�O�S�G�W�T�O�U�Y�V�W�O�S�G�W�T�O�U�Y�V�W�O�S�G�W�T�O�U�Y�V�W�O�S�G�W�T�O�U�Y �V�G�N�G�W�V�G�N�G�W�V�G�N�G�W�V�G�N�G�W �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�) �O�O�O�O

�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)

� �/�N�K�G�I�G�^ �T�G �+�<�)

· �7�L�V�Z�H�R�O�Q�G �3�G�Q�L�K�U�T�O�n�G– �3�O�T�O�X�Y�L�W�X�Y�I�U �N�G �[�O�T�G�T�X�O�O

� �'�J�L�T�Y

· �4�G�W�U�K�T�G �(�G�T�Q�G �T�G �7�L�V�Z�H�R�O�Q�G �3�G�Q�L�K�U�T�O�n�G

� �5�I�R�G�X�Y�L�T�O �K�O�W�L�Q�Y�T�O �Z�^�L�X�T�O�]�O

· �(�G�T�Q�O�Y�L

� �/�T�K�O�W�L�Q�Y�T�O �Z�^�L�X�T�O�]�O

· �6�W�G�I�T�O �O �[�O�N�O�^�Q�O �R�O�]�G



�+�W�M�G�I�T�O�+�W�M�G�I�T�O�+�W�M�G�I�T�O�+�W�M�G�I�T�O �\�G�W�Y�O�O�\�G�W�Y�O�O�\�G�W�Y�O�O�\�G�W�Y�O�O �U�K�U�K�U�K�U�K �I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y- �Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O�Q�G�W�G�Q�Y�L�W�O�X�Y�O�Q�O

� �(�L�N�W�O�N�O�^�L�T �[�O�T�G�T�X�O�X�Q�O �O�T�X�Y�W�Z�S�L�T�Y �^�O�n�G �_�Y�U �O�X�V�R�G�Y�G �n�G

�J�G�W�G�T�Y�O�W�G �K�W�M�G�I�G�Y�G

� �6�U�W�Y�[�U�R�O�U �T�G �I�T�G�Y�W�L�_�T�O�U�Y �n�G�I�L�T �K�U�R�J �Q�U�L �X�L �U�K�T�L�X�Z�I�G �T�G �+�<�):

· 1 – �S�L�X�L�^�T�O �K�W�M�G�I�T�O �N�G�V�O�X�O

· 3 – �S�L�X�L�^�T�O �K�W�M�G�I�T�O �N�G�V�O�X�O

· 6 – �S�L�X�L�^�T�O �K�W�M�G�I�T�O �N�G�V�O�X�O

· 12 – �S�L�X�L�^�T�O �K�W�M�G�I�T�O �N�G�V�O�X�O

· 2 – �J�U�K�O�_�T�O �K�W�M�G�I�T�O �U�H�I�W�N�T�O�]�O

· 3 – �J�U�K�O�_�T�O �K�W�M�G�I�T�O �U�H�I�W�N�T�O�]�O



�5�H�n�G�I�G�5�H�n�G�I�G�5�H�n�G�I�G�5�H�n�G�I�G �T�G�T�G�T�G�T�G �O�T�[�U�W�S�G�]�O�O�O�T�[�U�W�S�G�]�O�O�O�T�[�U�W�S�G�]�O�O�O�T�[�U�W�S�G�]�O�O �V�U�I�W�N�G�T�O�V�U�I�W�N�G�T�O�V�U�I�W�N�G�T�O�V�U�I�W�N�G�T�O �X�U�X�U�X�U�X�U �G�Z�Q�]�O�O�Y�L�G�Z�Q�]�O�O�Y�L�G�Z�Q�]�O�O�Y�L�G�Z�Q�]�O�O�Y�L �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)

� �1�G�R�L�T�K�G�W- �N�G �V�L�W�O�U�K �U�K6 �S�L�X�L�]�O �X�U �K�G�Y�Z�S�O �T�G �U�K�W�M�Z�I�G�p�L �T�G

�G�Z�Q�]�O�O

� �6�W�U�X�V�L�Q�Y- �N�G �X�L�Q�U�n�G �V�U�L�K�O�T�L�^�T�G �G�Z�Q�]�O�n�G, 4 �W�G�H�U�Y�T�O �K�L�T�G

�V�W�L�Y�\�U�K�T�U

� �/�N�I�L�X�Y�Z�I�G�p�L– �V�U �X�V�W�U�I�L�K�Z�I�G�p�L�Y�U �T�G �X�L�Q�U�n�G �V�U�L�K�O�T�L�^�T�G �G�Z�Q�]�O�n�G

� �9�G�H�L�R�G �T�G �H�G�T�Q�G�W�X�Q�O �V�W�U�I�O�N�O�O



�1�G�R�L�T�K�G�W�1�G�R�L�T�K�G�W�1�G�R�L�T�K�G�W�1�G�R�L�T�K�G�W �N�G�N�G�N�G�N�G �L�S�O�X�O�n�G�L�S�O�X�O�n�G�L�S�O�X�O�n�G�L�S�O�X�O�n�G �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�) �N�G�N�G�N�G�N�G �V�W�I�V�W�I�V�W�I�V�W�I �O�O�O�O �I�Y�U�W�I�Y�U�W�I�Y�U�W�I�Y�U�W �Q�I�G�W�Y�G�R�Q�I�G�W�Y�G�R�Q�I�G�W�Y�G�R�Q�I�G�W�Y�G�R �N�G�N�G�N�G�N�G�����
�J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G

I

DZ2009/01-90 05.01.2009 08.01.2009 08.04.2009 90

DZ2009/01-181 05.01.2009 08.01.2009 08.07.2009 181

DZ2009/03-91 20.01.2009 21.01.2009 22.04.2009 91

DZ2009/01-364 20.01.2009 21.01.2009 20.01.2010 364

DZ2009/04-91 03.02.2009 04.02.2009 06.05.2009 91

DZ2009/02-182 03.02.2009 04.02.2009 05.08.2009 182

DZ2009/05-91 17.02.2009 18.02.2009 20.05.2009 91

DO2009/01-0211 24.02.2009 26.02.2009 26.02.2011 02

DZ2009/06-91 03.03.2009 04.03.2009 03.06.2009 91

DZ2009/03-182 03.03.2009 04.03.2009 02.09.2009 182

DZ2009/07-91 17.03.2009 18.03.2009 17.06.2009 91

DZ2009/02-364 17.03.2009 18.03.2009 17.03.2010 364

DO2009/02-0312 26.03.2009 30.03.2009 30.03.2012 03

II

DZ2009/08-91 07.04.2009 08.04.2009 08.07.2009 91

DZ2009/04-182 07.04.2009 08.04.2009 07.10.2009 182

DZ2009/09-91 21.04.2009 22.04.2009 22.07.2009 91

DO2009/03-0411 28.04.2009 30.04.2009 30.04.2011 02

DZ2009/10-91 05.05.2009 06.05.2009 05.08.2009 91

DZ2009/05-182 05.05.2009 06.05.2009 04.11.2009 182

DZ2009/11-91 19.05.2009 20.05.2009 19.08.2009 91

DO2009/04-0512 26.05.2009 28.05.2009 28.05.2012 03

DZ2009/12-91 02.06.2009 03.06.2009 02.09.2009 91

DZ2009/06-182 02.06.2009 03.06.2009 02.12.2009 182

DZ2009/13-91 16.06.2009 17.06.2009 16.09.2009 91

DZ2009/03-364 16.06.2009 17.06.2009 16.06.2010 364
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�,�S�O�X�O�n�G�,�S�O�X�O�n�G�,�S�O�X�O�n�G�,�S�O�X�O�n�G �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)� �Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O �O�O�O�O �[�W�L�Q�I�L�T�]�O�n�G�[�W�L�Q�I�L�T�]�O�n�G�[�W�L�Q�I�L�T�]�O�n�G�[�W�L�Q�I�L�T�]�O�n�G

� Web �G�V�R�O�Q�G�]�O�n�G �T�G �4�(�7�3

� �'�Z�Q�]�O�X�Q�O �S�L�\�G�T�O�N�G�S �N�G �V�W�U�K�G�M�H�G �T�G �+�<�):

· �7�L�K�U�I�T�O �O �I�U�T�W�L�K�T�O �G�Z�Q�]�O�O �O �V�U�I�Y�U�W�T�U �U�Y�I�U�W�G�p�L �T�G

�V�U�X�Y�U�L�^�Q�O �G�Z�Q�]�O�O

· �9�O�V �T�G �Y�L�T�K�L�W: �G�S�L�W�O�Q�G�T�X�Q�O

· �3�O�T�O�S�G�R�L�T �O�N�T�U�X �N�G �5�+�:: 1.000.000 �K�L�T�G�W�O

· �3�O�T�O�S�G�R�L�T �O�N�T�U�X �N�G �/�:: 10.000 �K�L�T�G�W�O



�,�S�O�X�O�n�G�,�S�O�X�O�n�G�,�S�O�X�O�n�G�,�S�O�X�O�n�G �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)� �Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O�Y�L�\�T�O�Q�O �O�O�O�O �[�W�L�Q�I�L�T�[�W�L�Q�I�L�T�[�W�L�Q�I�L�T�[�W�L�Q�I�L�T�Y�T�U�X�Y�Y�T�U�X�Y�Y�T�U�X�Y�Y�T�U�X�Y

� �;�W�L�Q�I�L�T�Y�T�U�X�Y �T�G �G�Z�Q�]�O�O: �X�U�J�R�G�X�T�U �1�G�R�L�T�K�G�W�U�Y

� �'�I�Y�U�W�O�N�G�]�O�n�G �T�G �W�L�N�Z�R�Y�G�Y�O: �3�O�T�O�X�Y�L�W�X�Y�I�U �N�G �[�O�T�G�T�X�O�O

� �7�L�J�O�X�Y�W�O�W�G�p�L �T�G �X�U�V�X�Y�I�L�T�U�X�Y�G �I�U �=�+�<�):

· �N�G �+�.: �9+1

· �N�G �+�5: �9+2 



- �[�U�W�S�Z�R�G�[�U�W�S�Z�R�G�[�U�W�S�Z�R�G�[�U�W�S�Z�R�G �O�O�O�O �V�W�O�S�L�W�O�V�W�O�S�L�W�O�V�W�O�S�L�W�O�V�W�O�S�L�W�O �N�G�N�G�N�G�N�G �V�W�L�X�S�L�Y�Q�G�V�W�L�X�S�L�Y�Q�G�V�W�L�X�S�L�Y�Q�G�V�W�L�X�S�L�Y�Q�G �T�G�T�G�T�G�T�G �]�L�T�G�Y�G�]�L�T�G�Y�G�]�L�T�G�Y�G�]�L�T�G�Y�G-

�8=100*1/(1+(ks*n/36.000))
ks – �Q�G�S�G�Y�T�G �X�Y�G�V�Q�G

n – �H�W�U�n �T�G �K�L�T�U�I�O(�N�G3 – �S�L�X�L�^�T�O �+�., n=91)

� �6�W�O�S�L�W: �6�W�O �Q�G�S�G�Y�T�G �X�Y�G�V�Q�G �U�K9,00% �N�G3 – �S�L�X�L�^�L�T �N�G�V�O�X, �N�G
�G�Z�Q�]�O�W�G�T �O�N�T�U�X �U�K1.000.000 �K�L�T�G�W�O �]�L�T�G�Y�G �O�N�T�L�X�Z�I�G97.7756, �G
�X�U�U�K�I�L�Y�T�U �T�G �Y�U�G �K�O�X�Q�O�T�Y�O�W�G�T�O�U�Y �O�N�T�U�X �L977.756 �K�L�T�G�W�O.  
�6�W�O�T�U�X�U�Y �N�G3 – �S�L�X�L�]�O �V�U �U�X�T�U�I �T�G �Q�G�S�G�Y�G�Y�G �O�N�T�L�X�Z�I�G22.244 
�K�L�T�G�W�O. �4�G �J�U�K�O�_�T�U �T�O�I�U, �Q�G�S�G�Y�G�Y�G �H�O �O�N�T�L�X�Z�I�G�R�G88.975  
�K�L�T�G�W�O. 



�7�L�N�Z�R�Y�G�Y�O�7�L�N�Z�R�Y�G�Y�O�7�L�N�Z�R�Y�G�Y�O�7�L�N�Z�R�Y�G�Y�O �U�K�U�K�U�K�U�K �G�Z�Q�]�O�O�G�Z�Q�]�O�O�G�Z�Q�]�O�O�G�Z�Q�]�O�O �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)
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�8�U�V�X�Y�I�L�T�O�^�Q�G�8�U�V�X�Y�I�L�T�O�^�Q�G�8�U�V�X�Y�I�L�T�O�^�Q�G�8�U�V�X�Y�I�L�T�O�^�Q�G �X�Y�W�Z�Q�Y�Z�W�G�X�Y�W�Z�Q�Y�Z�W�G�X�Y�W�Z�Q�Y�Z�W�G�X�Y�W�Z�Q�Y�Z�W�G �T�G�T�G�T�G�T�G �T�L�K�U�X�Y�G�X�G�T�O�T�L�K�U�X�Y�G�X�G�T�O�T�L�K�U�X�Y�G�X�G�T�O�T�L�K�U�X�Y�G�X�G�T�O �+�<�)�+�<�)�+�<�)�+�<�)
- �[�L�I�W�Z�G�W�O�[�L�I�W�Z�G�W�O�[�L�I�W�Z�G�W�O�[�L�I�W�Z�G�W�O2009 �J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G-

����
��  ����  0.10%

�����  57.43%

�
������  �����	 �  2.83%

�������� 
���  ����� 	 �  10.50%

�� 
�������  0.52%

�����  28.62%



�6�U�T�K�L�W�O�W�G�T�O�6�U�T�K�L�W�O�W�G�T�O�6�U�T�K�L�W�O�W�G�T�O�6�U�T�K�L�W�O�W�G�T�O �Q�G�S�G�Y�T�O�Q�G�S�G�Y�T�O�Q�G�S�G�Y�T�O�Q�G�S�G�Y�T�O �X�Y�G�V�Q�O�X�Y�G�V�Q�O�X�Y�G�V�Q�O�X�Y�G�V�Q�O �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�) �I�U�I�U�I�U�I�U2008 �O�O�O�O2009 �J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G�J�U�K�O�T�G
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�8�L�Q�Z�T�K�G�W�L�T�8�L�Q�Z�T�K�G�W�L�T�8�L�Q�Z�T�K�G�W�L�T�8�L�Q�Z�T�K�G�W�L�T �V�G�N�G�W�V�G�N�G�W�V�G�N�G�W�V�G�N�G�W �T�G�T�G�T�G�T�G �+�<�)�+�<�)�+�<�)�+�<�)

� �8�L�Q�Z�T�K�G�W�L�T �V�G�N�G�W �T�G �+�<�)- �V�G�N�G�W �T�G �Q�U�n �X�L �Y�W�J�Z�I�G �X�U �I�L�r�L

�O�N�K�G�K�L�T�O �K�W�M�G�I�T�O �\�G�W�Y�O�O �U�K �I�W�L�K�T�U�X�Y

� �3�L�X�Y�U �T�G �Y�W�J�Z�I�G�p�L

· �6�G�N�G�W �V�W�L�Q�Z �_�G�R�Y�L�W

· �3�G�Q�L�K�U�T�X�Q�G �H�L�W�N�G �T�G �\�G�W�Y�O�O �U�K �I�W�L�K�T�U�X�Y



�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W �V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z �_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W

� �3�L�X�Y�U �T�G �Y�W�J�Z�I�G�p�L

· �9�L�U�W�L�Y�X�Q�O: �X�L�Q�G�K�L

· �6�W�G�Q�Y�O�^�T�U: �Q�G�n(�S�L�i�Z) �H�G�T�Q�O�Y�L

� �*�R�G�I�O �Z�^�L�X�T�O�]�O

· �(�G�T�Q�O

· �5�X�Y�G�T�G�Y�O �Z�^�L�X�T�O�]�O(�V�W�G�I�T�O �O �[�O�N�O�^�Q�O �R�O�]�G)



�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W �V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z �_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W

� �4�G �V�G�N�G�W�U�Y �V�W�L�Q�Z �_�G�R�Y�L�W �X�L �Y�W�J�Z�I�G �X�G�S�U �X�U �Q�U�T�Y�O�T�Z�O�W�G�T�O �+�<�)

� �,�R�L�Q�Y�W�U�T�X�Q�O �X�O�X�Y�L�S �T�G �4�(�7�3 �N�G �K�T�L�I�T�O �Q�U�Y�G�]�O�O �T�G �H�G�T�Q�O�Y�L

· �/�T�K�O�Q�G�Y�O�I�T�O �V�W�U�K�G�M�T�O �O �Q�Z�V�U�I�T�O �]�L�T�O

� �5�H�n�G�I�Z�I�G�p�L �T�G �Q�U�Y�G�]�O�O �T�G �O�T�Y�L�W�T�L�Y �X�Y�W�G�T�G �T�G �4�(�7�3

· �+�U�X�Y�G�V�T�U�X�Y �N�G �X�O�Y�L �V�W�G�I�T�O �O �[�O�N�O�^�Q�O �R�O�]�G

� �,�R�L�Q�Y�U�T�X�Q�O �X�O�X�Y�L�S �N�G �S�L�i�Z�H�G�T�Q�G�W�X�Q�U �Y�W�J�Z�I�G�p�L �X�U �<�)– Tenfore



�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W�6�G�N�G�W �V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z�V�W�L�Q�Z �_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W�_�G�R�Y�L�W

� �:�^�L�X�T�O�]�O �I�U �V�U�W�G�S�T�Z�I�G�p�L

· �(�G�T�Q�O:

– �I�U �X�I�U�L �O�S�L �O �N�G �X�I�U�n�G �X�S�L�Y�Q�G
– �I�U �O�S�L �O �N�G �X�S�L�Y�Q�G �T�G �Q�R�O�L�T�Y�O(�[�O�N�O�^�Q�O �O �V�W�G�I�T�O �R�O�]�G)

� �6�U�W�G�S�T�Z�I�G�p�L: �I�U �W�L�G�R�T�U �I�W�L�S�L(�I�L�K�T�G�_)

� �6�W�U�I�O�N�O�O: �T�L�S�G

� �(�G�T�Q�O�Y�L �N�G�W�G�H�U�Y�Z�I�G�G�Y �U�K �W�G�N�R�O�Q�G�Y�G �S�L�i�Z �Q�Z�V�U�I�T�G�Y�G �O �V�W�U�K�G�M�T�G�Y�G
�]�L�T�G



�3�G�Q�L�K�U�T�X�Q�G�3�G�Q�L�K�U�T�X�Q�G�3�G�Q�L�K�U�T�X�Q�G�3�G�Q�L�K�U�T�X�Q�G �H�L�W�N�G�H�L�W�N�G�H�L�W�N�G�H�L�W�N�G �T�G�T�G�T�G�T�G �\�G�W�Y�O�O�\�G�W�Y�O�O�\�G�W�Y�O�O�\�G�W�Y�O�O �U�K�U�K�U�K�U�K �I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y�I�W�L�K�T�U�X�Y

� �4�G �3�G�Q�L�K�U�T�X�Q�G�Y�G �H�L�W�N�G �T�G �\�G�W�Y�O�O �U�K �I�W�L�K�T�U�X�Y �X�L �Y�W�J�Z�I�G�G�Y �X�O�Y�L
�X�Y�W�Z�Q�Y�Z�W�T�O �O �Q�U�T�Y�O�T�Z�O�W�G�T�O �+�<�)

� �6�U�W�G�S�T�Z�I�G�p�L: �9+3



�/�K�T�O�/�K�T�O�/�K�T�O�/�K�T�O �G�Q�Y�O�I�T�U�X�Y�O�G�Q�Y�O�I�T�U�X�Y�O�G�Q�Y�O�I�T�U�X�Y�O�G�Q�Y�O�I�T�U�X�Y�O

� �7�G�N�I�U�n �T�G �[�Z�T�Q�]�O�n�G�Y�G �T�G �Z�V�W�G�I�Z�I�G�p�L �X�U �n�G�I�T�O�U�Y �K�U�R�J �I�U �7�L�V�Z�H�R�O�Q�G
�3�G�Q�L�K�U�T�O�n�G

� �7�G�N�I�U�n �T�G �V�G�N�G�W�U�Y �T�G �+�<�)

� �7�G�N�I�U�n �T�G �[�Z�T�Q�]�O�n�G�Y�G �T�G �Z�V�W�G�I�Z�I�G�p�L �X�U �J�U�Y�U�I�O�T�G

� �'�Q�Y�O�I�T�G �Z�V�U�Y�W�L�H�G �T�G �[�O�T�G�T�X�O�X�Q�O�Y�L �K�L�W�O�I�G�Y�O�I�O

� �)�U�I�L�K�Z�I�G�p�L �T�G �V�W�O�S�G�W�T�O �K�O�R�L�W�O

� �)�U�I�L�K�Z�I�G�p�L �T�G �T�L�Q�U�T�Q�Z�W�L�T�Y�T�O �V�U�T�Z�K�O �N�G �T�L�H�G�T�Q�G�W�X�Q�O �V�W�G�I�T�O
�R�O�]�G �I�U �7�L�V�Z�H�R�O�Q�G �3�G�Q�L�K�U�T�O�n�G



�1�U�T�Y�G�Q�Y�O�1�U�T�Y�G�Q�Y�O�1�U�T�Y�G�Q�Y�O�1�U�T�Y�G�Q�Y�O�

� �S-�WM�G�n�G �6�G�W�T�G�W�t�O�L�I�G, �Y�L�R. 3106-103

� �'�T�G �8�Y�U�n�Q�U�I�G, �Y�L�R. 3106-293

� �+�L�n�G�T �4�O�Q�U�R�U�I�X�Q�O, �Y�L�R. 3106-381

� �(�O�R�n�G�T�G �1�W�Z�_�G�W�U�I�X�Q�G, �Y�L�R. 3106-171

� �;�O�R�O�V �*�W�O�I�^�L�I�X�Q�O, �Y�L�R. 3106-774

� �)�R�G�K�O�S�O�W �+�O�S�Q�U�I�X�Q�O, �Y�L�R. 3106-774


