3AKOH 3A UHBECTULIUCKHA ®OHJI0OBHA
[Ipeuncren Tekct — Heodunujanua sep3uja
("Cnyx6en Becuuk Ha Penyonuka Makegonwuja" 6p.12/2009, 67/2010 u 24/2011)

[.OIIIITA OIPEIBA
[IpegMeT HA 3aKOHOT
Yinen 1

(I)Co 0BOj 3aKOH ce ypefyBa OCHOBameTO U pabOTeH-eTO Ha MHBECTULUCKUTE (DOHIOBU U
IpYIITBATa 3a yIpaByBamke CO MHBECTUIIMCKU (POHI0OBU, M3/IaBalmheTo U MpojiaykbaTa Ha yaeu
M aKIWU, OTKYIl Ha yJeju, MPOMOI[Mja Ha HHBECTUIUCKUTE (HOHI0BU, pabOTU KOU 3a
MHBECTUIUCKUTE (POHIOBU I'M M3BPIIyBaaT TPeTHU JUIA U pabOTemeTo Ha Jeno3uTapHaTa
OaHKa.

(2)3a mpamamara KOU He ce ypeleH! CO 0BOj 3aKOH Ce MpUMeHyBaar ofipejonuTe Ha 3aKOHOT
3a XapTUU O] BPeJJHOCT, 3aKOHOT 3a TPrOBCKUTE JPYIITBA, 3aKOHOT 3a cTevyaj U 3aKOHOT 3a
OTIIITA yIpaBHa MOCTAMKa.

Nedbununun

Ynen 2
OppenHUTe U3pas3u yIoTpeOeHW BO 0BOj 3aKOH ro UMaart CJIeTHOTO 3HAUeHe:

1)[IpymTBo 3a ynpaByBame CO MHBECTUIMCKHM (POH/IOBHU € aKI[MOHEePCKO IPYIITBO CO
cenumte Bo Penmybsuka MakegoHuja koe mobuso mo3Bosia of KomwucujaTa 3a XapTuu of
BPeIHOCT 3a BpIlleH-e Ha pab0TH 3a OCHOBaH-€ U YIIPaByBaH-€ CO MHBEeCTULIMCKU (POH/IOBU;

Z)OCHOBHa rJlaBHUHA € MMHUMAJIEH M3HOC Ha CpeAcCTBa IIPOIIMIIAaH CO OBOj 3dKOH
MITO aKOUUMOHEPpUTE Ha APYIITBOTO 3ad YIIpaByBalkhe CO MHBECTUIIUCKHA (I)OH,[[OBI/I ce JOJI)KHHU [Ja
ro 3anuMmartT 1 yInjaTar;

3)BpeiHOCT Ha MMOTOT HAa WHBECTUIMCKMOT (OHJA e 30up Ha BpeJHOCTa Ha
XapTUUTE O]l BpPeTHOCT BO MOPT(OIUOTO HA UHBECTUIIUCKUOT (POH[], MAPUYHUTE JIEMO3UTU HA
oHpoT Kaj baHKUTEe U APYT UMOT Ha (POHTOT;

4)HeTo BpeHOCT HA MMOTOT HAa MHBECTHLUMCKHOT (POHJ| € BpeJHOCTa Ha UMOTOT
HaMaJieHa 3a U3HOCOT Ha 0OBpPCKUTe Ha (DOHJIOT;

5)leno3urapHa 6Oanka Ha uHBecTHUMCKHM ¢(oHA e Ouao Koja OaHKa Koja 3a
noTpebuTte Ha (OHIOT BpIIK PabOTH HA UyBakhe Ha UMOTOT Ha (DOH/IOT, BO/IeHhe Ha TOCeOHUTe



CMeTKM 3a MMOTOT Ha (POHJOT M O/IBOjyBame€ Ha MMOTOT Ha CeKOj moefuHedyeH (GOHJ of
MMOTOT Ha ocTaHaTuTe (QOHAOBU, KAKO U H3BPIIyBamwe APYrd paboTU BO COMIACHOCT CO
ofpenbuUTe 01 0BOj 3aKOH;

6)[lobpa pemnyTraiuja € UYECHOCT, KOMIIETEHTHOCT, PabOTJIMBOCT W MOCEAyBake
0COOMHU KOM [laBaaT CUTYPHOCT JleKa JIMIETO CO HAYMHOT Ha CBOETO paboTewme HeMa fa
BJIMjae BO HACOKA HA 3arpo3yBake Ha CTaOMJTHOCTA M CUTYPHOCTA HA UHBECTULIMCKUOT (POHZ 1
3arpo3yBal-e Ha UHTepeCcUuTe Ha BJI0)KyBayuTe BO (POHZOT;

7)I/IHBECTHHMCKH d)OHI[ ce 3APY)>KeHU IapuyYHU CpeacTBa HAMEHEeTH 34
HnHBeCTupame, l'lp]/l6paHI/I Ol UHBeCTUTOPU IPpeKY jaBEH IMMOBUK WJIM MPUBATHA IMMOHY4, CO KOU
3d CMETKad Hd MHBEeCTUTOPUTE YIIpaByBad APYIITBO 34 YIIpABYBadak€ CO q)OHI[OBI/I;

8)KBasuduKyBaHO y4yeCcTBO BO JIPYIITBOTO 3a yNpaByBame CO HMHBECTUIMCKH
¢doHI0BH e:
~AVPEKTHO UJIM UHAVPEKTHO YUeCTBO BO APYLITBO 3a YIIPABYBaH-€ CO MHBECTUI[UCKU (DOH/IOBU
oz 10% unu moBeKe 075 OCHOBHATA TJIaBHUHA HA TOA APYLITBO,
~-AVPEKTHO WJIM UHAMPEKTHO yuecTBO oj 10% wiau moBeKe ojf mpaBaTa Ha IJ1aC Of] BKYMMHUOT
6poj akLM¥ CO MPABO Ha IJ1ac BO APYLUITBOTO 32 yIIPaByBambe WU
-TIPaBO /la Ce OCTBApPYBa JUPEKTHO VI UHAMPEKTHO, 3HAUUTEJTHO BJIMjaHUE HAJl OPraHUTE Ha
yIpaByBamwe BO APYIITBOTO 3a YIPaByBaH-e CO MHBECTULIMCKUTE (DOH/IOBUM BO KOE TOA YUeCTBO
MOCTOWU;

9)[loBp3aHo AMIE CO APYUITBO 3a yIPaByBambe CO MHBECTUIIMCKH (POH/IOBH €:

lakuuoHep waM rpyma Ha aKIUOHEePUM KOM [IejcTByBaaT 3aeJHMUKH, a
nocegysaar moseke oj 10% on oCHOBHATa rJaBHMHA Ha PYLUITBOTO 3a YIpaByBame CO
MHBECTUIMCKY (DOHIOBU MJIM KOU MAKO MOCeAyBaaT OMasl MPOLIEHT Off HA3HAYeHUOT, MOYKaT
Ja BjidjaaT Ha OJJIYKUTE KO I'M JOHEeCyBa Toa APYIITBO.

2.(oU3UYKO WM MPABHO JIKIIE KOe MMOCeayBa AUPEKTHO UM UHIUPEKTHO MOBeKe 0]l

10% op akiuuTe CO MpaBo HA IJIAaC Ha JPYIITBOTO 3a YIIpaByBaH-e€ CO MHBECTUIIMCKUA (POHIOBU
UJIM KOe, MaKO IoceayBa IoMaJl MPOLEHT O/ HAa3HAYeHMOT MOKe [la Bjidjae Ha OJJIYKUTe KOU
I IOHEeCyBa Toa JPYIITBO.

3.ou3nUKO NMIe UK JIMLIA KOU MOYKe JUPEeKTHO WM MHAUPEKTHO [a BIKjaaT Ha
OJUIYKHTE IITO T'M JOHeCyBa APYUITBOTO 3a yIpaByBame CO MHBECTUIUCKUTE (DOHIOBU a
ocobeHo:

- YJICHOBM Ha IOTECHOTO cemejcTBO (bpaueH papyrap MM JIMYHOCT CO Koja
MOJIOJITO BpeMe J>KMBee BO 3ae[HMIIA KOja CIopef; 3aKOHOT CO KOj ce ypenyBa OpauHaTa
3aeHULIA ¥ OJHOCUTE BO CEeMEjCTBOTO MMa IpaBeH CTAaTyC MCT KaKo UM OHOj HAa OpauHara
3ae[IHUIIA, [iella WK IIOCBOEHM fiella, U APYTH JIIA BP3 KOU IIITO MMa CTapaTeJsICTBO).

- YJIeHOBM HA YMNPABHUOT M HAA30PHUOT OAOOpP M UJEHOBU O MOTECHOTO
CeMejCTBO Ha THe JIULa, U1

- 1@ BpaboOTeHW BpP3 OCHOBA Ha JOroBop 3a paboTa CKJIydeH Ioj MOoCeOHU
YCJIOBM CO APYIITBOTO 3@ yIpaByBame CO MHBECTUIMCKUTE (DOJHOBU BO KOe ce BpabOTeHH,



KaKO 1 4JIEHOBHX HA IIOTeCHOTO CeMEjCTBO Ha Bpa6OTeHI/ITe;

10)[ToBp3aHu aMIa CO MHBECTUIMCKUOT (POHJ Ce [PYHITBOTO 3a yIpaByBamwe CO
MHBECTUIUCKU (POHIOBY, ieno3uTapHaTa baHka, ajBOKAT, PeBU30P U IaHOYEH COBETHUK KOU
MMaaT JIOrOBOPEH OZHOC 3a JJaBame Ha YCJIYIM Ha MHBECTULIMCKUOT (DOHJ U APYTO JIUile KOe
CKJIYYMJIO IOTOBOP 3a JlaBame Ha YCJIYTH 3a NoTpebuTe HA (OHJIOT;

11)Byio>kyBau e CONCTBEHUK Ha y/IeJIM BO OTBOPEHUOT MHBECTULIUCKKA (DOH]], OHOCHO
COIICTBEHMK Ha aKIuu (aKLIMOHEeP) BO 3aTBOPEHUOT UHBECTULIMCKY (POHT;

12)[TopTdonmo meHaygep e yuile Koe COrjaacHO 3aKOHOT 3a XapTHUHU Off BPeJHOCT UMa
nobueHo 1mo3BoJa 3a paboTewme Ha MHBECTUI[MOHEH COBeTHUK of KomucujaTa 3a xapTuu of
BpeHOCT;

13)Perynupan masap Ha (PMHAHCMCKM MHCTPYMEHTHM Ha 3eMjUTe YJIeHKU Ha
EBporncka YHuja e MyaTuiaTepasieH CUCTEM CO KOj paboTu Uiy yrpaByBa ra3apeH oneparop,
KOj T 3[py>KyBa WJIM ro momMara 3/Ipy>KyBameTo Ha pa3/IMUHUTe UHTepeCcH Ha TpeTa CTpaHa 3a
KyIlyBame M MpojiaBame (PUHAHCUCKU MHCTPYMEHTU - BO CHUCTEMOT U BO COTJIACHOCT CO
HEroBUTE HeJUCKPUMUHATOPHU MPaBuUJjia - HA HAYUH LITO pe3yJITUpa BO JJOTOBOP, BO BPCKa CO
(bMHaHCUCKUTE UHCTPYMEHTH MPUMEHU 3a TPryBame COTJaCHO CO HeroBMTe IMpaBuja u/uian
CUCTEMU;

14)Perynupan na3ap Ha (PMHAHCHMCKHA MHCTPYMEHTH Ha 3€MjH KOU HE Ce WIeHKHU
Ha EBpomncka YHuja e ma3ap Koj mozjie)kKy Ha NMpyieHTHU MpaBujia YTBP/IeHU Off CTpaHa Ha
PeryjaToOpHOTO TeJI0 Ha THe 3eMjU, KOM Ce UCTO TOJKY CTPOrM KaKO Y OHWE MPONHIIAHU CO
3aKOHOJ]JaBCTBOTO HA EBponcka YHuja;
15)Peryimpan nasap Ha XapTuH o] BpeHocT BO Penybiuka Makeponuja ce 6ep3sa u
nasap npeky IHiajTep opraHu3upan oj crpaHa Ha Hapopna banka Ha Penybimka MakejoHuja
coriacHo 3aKOHOT 3a XapTUU O] BPeJHOCT;

16)I1og MHCTPYMEHTH Ha Ma3apoT Ha MapH ce nozapasbupaar oHue KJIacu HHCTPYMEHTH
CO KoM BOOOMYAeHO cCe TPryBa HA MA3apoT HA Mapu, KAKO IITO Ce Ap)KaBHU 3aINCH,
cepTudUKaAT 3a JEMO3UT U KOMEepPLUjaJTHU 3aUCH, OCBEH OAHKHOTHU U MOHETH;

17) CybjexTn 3a cekjypuTu3anuja ce TProBCKM [PYIITBA U (PUHAHCUCKU XOJILUHT

KOMITaHUM YHja MTO (pyHKIMja € OTKYIyBake Ha HUCKOJIMKBU/IHU CPeJCTBA, KOU T'M KOPUCTAT
KaKO OCHOBA 3a U3jaBan-€ Ha IMKBUJHU XapTUHU Off BPJJHOCT.

IT APYHITBO 3A YIIPABYBAILE CO UHBECTULIMCKU ®OH/IOBU

1.0CHOBHHY BEJIE3X HA IPYIITBOTO 3A YIIPABYBAILE CO UHBECTULIUCKHA
®OHOBHA



AKTHUBHOCTH Ha APYUWTBOTO 3a ylIpaByBdlkhe€ CO UHBECTUIIUCKHA (l)OHI[OBM

Yjen 3

()OpymTBOoTO 3a yIpaByBame CO HMHBECTULIMCKU (POHIOBM (BO MOHATAMOIIHUOT TEKCT:
IOPYLITBO 3a yIpaByBawe) BPIIM pabOTH Ha OCHOBAaWme M YIpaByBame CO HHBECTUI[MCKU
(boHI0BU, OAHOCHO BJIOKYBawe HaA MApPUYHU CPEJICTBA BO CBOE MMe M 3a CMeTKa Ha
COTICTBEHUIIUTE HA Y/IeJIM BO OTBOPEHUTE UHBECTUIIMCKU (DOHIOBU U BO MMe UM 3a CMeTKa Ha
aKIIMOHEepPUTEe Ha 3aTBOPEHUTE WHBECTULIMCKU (DOH/IOBU, KAaKO U BpIIM JApyru paboTu
YTBP/I€HU CO OBOj 3aKOH.

(2)EpHo gpyIITBO 3a yIpaByBamke MOjKe [ja yIpaByBa Co IoBeKe HHBeCTULIMCKU (DOHIIOBM.

Orpa}mqua}be BO pa60TeH>eTo Ha JPYHITBOTO 3ad yIpaByBamkbe CO MHBECTUIIUCKHA

dougoBuU

Ysen 4

()OpyuITBOTO 3a yNpaByBame He cMee Jla MMa KBaJIu(UKyBaHO yueCcTBO BO Opokepcka Kyka
uu 6aHKa Koja MMa 03BoJIa 3a paboTa co XapTuu ofi BpeaHoCT Bo Penybsinka MakejoHuja.

(2)[lpymrtBoTO 3a ympaByBame He CMee [1a MMa KBaJU(UKYBaHO Y4eCTBO BO [[eMO3UTapHa
6aHka. PaboTemeTo Ha APYLWITBOTO 3a YIpaByBawke U HA Jerno3uTapHaTa 0aHKa He cMeaT Ja

6I/IﬂaT OPraHU3alMOHO IIOBP3aHU U BO HUB HE CMeaT a pa60TaT UCTHN JI1LA.

(3)dpywmTBoTO 3a YyIpaByBame HE MO)Ke [a CTeKHyBa V/e/lMd, OJHOCHO aKIUUd BO
MHBECTUIUCKUTE (POHI0BU CO KOU yIIpaByBa.

(4)IpymiTBO 3a yrpaByBam-e He CMee [ja BPIIU MPOU3BO/CTBO Ha CTOKH, [Ja BPIIM YCAYTU WA
Ila BpIIy OMJI0 KaKBa Jpyra [1ejHOCT, OCBEH OHaa Koja e HaBeJleHa BO WieH 6 07 0BOj 3aKOH.

OcHoBHA rJIaBHUHA
Yjien 5
(I)HajManuoT HOMMUHAJIEH U3HOC HA OCHOBHATA [VIaBHUHA IOTPeOeH 3a OCHOBame Ha JPYIITBO

3a ynpaByBame usHecysa 125.000,00 eBpa Bo JeHapcKa MPOTUBBPEHOCT, IO CPeIeHUOT KypC
Ha HapogHara 6anka Ha Peny6iuka MakejoHMja Ha IeHOT Ha MO HeCyBawe Ha OapameTo 3a
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u3/aBame J103B0JIa 3a paboTewe Ha IPYIITBOTO 3a yrpaByBamwe 10 KoMucujata 3a xapTuu o
BpPEe/IHOCT (BO MOHATaMONIHUOT TeKCT: Komucwuja).

(2)Bo ciyuaj Kora BpeqHOCTa Ha UMOTOT Ha MHBECTUI[MCKUOT (DOHI, OJTHOCHO (hDOHOBUTE CO
KOU yIpaByBa APYIITBOTO 3a ylpaByBawe ro HagmuHe u3HocoT on 100.000.000,00 espa,
rJIaBHMHATA Ha [PYLITBOTO 3a yIpaByBame Tpeba ja ce 3rojemu 3a HajMmainky 0,02% op
M3HOCOT 3a KOj BpeJIHOCTa Ha UMOTOT Ha UHBECTULIMCKUOT (DOHJ FO HAJJMUHYBa YTBP/IEHUOT
rpaHuueH u3Hoc, Ho HajMHory Ao 10.000.000,00 eBpa.

(3) OpymTBoTO 3a yIpaByBame Mopa jfla Ofp)KyBa MUHMMaJIHa TJIaBHUHA BO M3HOC O]l €JHa
YeTBPTUHA O HETOBUTE TMpeIBUIeHN TOJAUIITHU (DUKCHU TPOILIOIM HAaBeJJeHU BO OMJIAHCOT Ha
ycmex 3a mpejxojiHaTa roguHa. [Bo ciyvyaj Kora JpyImITBOTO 3a yIpaByBawe 3a MpB MaT
3amovHyBa co pabora, mpecMeTKaTa HA MUHUMAJTHATA TJIaBHUHA Ke ce YTBPJyBa BP3 OCHOBA
Ha MPOEKTUPAHUTE TPOIIOLM COTJIACHO HETOBMOT /IeJIOBEH IJIaH.

(4)Komucujata moOJMCKY TI'M MPONMINYBA CTPYKTypaTa, IpecMeTKara M HauMHOT Ha
O[Ip>KyBamkeTO Ha Cpe/icTBaTa Ha APYIITBOTO 3a yIpaByBamwe of ctaBosure (1), (2) u (3) Ha 0BOj
4JIeH.

[Ipepgmet Ha paboTemwe Ha APYMITBO
3a ynpaByBamwe CO MHBECTULUCKU (POHJIOBU

Ynen 6

()Pabotu Ha ympaByBame CO HWHBECTULIMCKU (DOHIOBM KOM TM BPIIM APYIITBOTO 3a
yIpaByBame ce:

1) ynpaByBame coO MMOTOT Ha MUHBECTUI[UCKUOT (hOHT;

2) pekJlaMUpame Ha MHBeCTULMCKUTe (DOHOBU U MpoJakba Ha yIeaud BO OTBOPEHUTE
MHBECTULIMCKY (POHIOBH, OJHOCHO aKI[MU BO 3aTBOPEHUTE UHBECTULIMCKY (POHIOBY;

3) agMHUHUCTPATUBHU pabOTH KOU Ce OffHeCyBaar Ha:

- BOZIeH-€ Ha [IeJIOBHU KHUTY K CMEeTKHU U U3rOTBYBame Ha (PMHAHCUCKYU U3BeIITau;

- BOCIIOCTaBYBahe U OfIP)KyBake Ha OJJHOCH CO BJIOYKYBAUUTE;

- yTBp/IyBake Ha BpeJHOCTA HA UMOTOT HAa MHBECTUIIMCKUOT (hOH U MpecMeTKa Ha
1[eHaTa Ha yZeJoT;

- ycorjacyBame Ha paboTemeTo Ha [PYLITBOTO 3a YIIpaByBame CO 3aKOHUTE U IPYTU
MPOIUCH;

- obOjaByBama 1 U3BECTYBakha Ha aKI[MOHEPUTE U COTICTBEHUIIUTE Ha YeJu;

- pacnipesiesiba Ha ;OOMBKaTa HA MHBECTUIIUCKUOT (POHT;

- ©3[1aBambe ¥ OTKYII Ha y/1eJIM BO OTBOPEHUTE MHBECTUI[UCKU (DOHIOBU U

- BOJIeHhe perucTap Ha COTNCTBeHUIUTE Ha YeJu, OJJHOCHO aKI[MOHepuUTe.

(2)[pymrtBoTO 3a yrpaByBame Koe ©Ma [[03BoJia 3a paboTeme of KoMucujaTa Moske f1a BpIIu



n pa6OTI/I Ha yIIpaByBale CO CpedCTBA 3a CMeTKaA Ha MHAWBHUAYaAJIeH KJIMEeHT - COIICTBEHUK Ha
I'IOpTCI)O]II/IO (BO MOHATAMOIIHHUOT TEeKCT: HWHAUBUOYAJIeH I(JII/IeHT), KaKoO M pa6OTI/I Ha
NMHBeCTULIMOHO COBETYBAI€ HAd KIIMEHTU BO COIJIACHOCT CO 3dKOH.

(3)[dpymTBoTO 3a ympaByBake He MO)Ke na mobue mosBona opn Komwucujata camo 3a
U3BpIyBake Ha paboTuTe 07 cTaB (2) Ha 0BOj YJIEH.

YnpaByBame CO cpejicTBa 3a CMeTKa Ha MHJIMBHUJIyaJIeH KJIMEHT
Ynen 7

(I)Pa6OTI/ITe Ha ylipaByBadmlhe CO CpeJCTBA 3a CMETKAa Ha MHAUBHUAYAJIEH KJIMEHT JPYIITBOTO 34
yhnpaByBame I'M BpIOM Bp3 OCHOBA HaA IpeAxXxOogHO CKIydYeH OJOroBop CO MHAWMBUAYATIHUOT
KJIMEeHT.

(2)BnosxyBameTo Ha cpefcTBaTa APYIITBOTO 3a yIpaByBame IO BPIIM COIJIACHO YjieH 66 of
OBOj 3aKOH.

(3) HoroBopor of ctas (1) Ha 0BOj YJieH ce CKJIydyBa BO MUCMeHa (hopMa U T COPIKU 0COOEHO
cJeIHUTe TOAATOIU:

- U3HOCOT HA MApPUYHU CPeJ[ICTBA WITO KJIMEHTOT My T'M [J0BepyBa Ha [PYIITBOTO 3a
yIpaByBam-eE;

- OJIUTUKATA HA BJIO)KYBake Ha KJIIMEHTOT;

-i3jaBa Ha KJIMEHTOT BO KOja HaBe[lyBa JileKa T'M pa30upa yCJIOBUTE U MpPEeB3eMEHUTe
PU3UIIY O] UHBOJIBUPAHOCTA BO TPTYBAHETO CO (DUHAHCUCKUTE UHCTPYMEHTH;

- BUJIOT, COAp>XKMHATa M (peKBeHIMjaTa Ha [OCTaByBake Ha W3BellTauTe 3a
U3BPIIEHUTE aKTUBHOCTH O] CTPaHA HA APYIITBOTO 32 YIIPAaBYBake 10 KJIMEHTOT;

- BUCMHATa Ha HaZJOMECTOKOT 3a BPUIEHETO HAa pabOTH Ha ympaByBakwe CO CpeficTBaTa
3a CMeTKa Ha MHAUBUIYAJTHUOT KJIMEHT U HAUWH Ha MpecMeTyBawe Ha UCTUOT U

- MO)KHOCT 3a KJIMEHTOT Ja IO TMOHULITU AOTOBOPOT CKJIYYEeH CO [PYIITBOTO 3a
yIpaByBame.

[IpenecyBame Ha jien ofi paboTuTe Ha ynpaByBame CO UHBECTUIMCKH (POHJ HA TPETH

JIMIa

Ynen 8

(I)dpymTBOTO 32 yrpaByBame He CMee U3BPINYBameTo Ha pabotuTte of uieH 6 cras (1), Touka
1 071 0BOj 3aKOH a TO IpeHece Ha TPeTH JIUIIA.

(2)[To ucknydyoxk opn craB (1) Ha OBOj WJeH [PYHITBOTO 3a yIpaByBawe, MO IMPETXOHA
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cornacHoct o7 KoMucujara MosKe [ja ro MpeHece Ha TPeTHU JIMlla U3BPIIYBAakHeTO HA paboTute
of1 ueH 6, cras (1), Touku 2 1 3 0/ 0BOj 3aKOH.

(3)KomucujaTa rv MpomuilnyBa HaUMHOT, MMOCTANKaTa ¥ BUAOT Ha aKTMBHOCTUTE KOU MOYKe
IPYIITBOTO 3a YIIPaByBae /ia TU IPeHece Ha TPeTH JINIA.

(4)HpeHECYBaH:6TO Ha aKTUBHOCTUTE HA TPETH JIMLA He CMee [a BJ'[I/Iiae Bp3 eq)PII(aCHOCTa BO
HaA30pPOT HA APYIITBOTO 34 YIIpABYBalkhbe€ 1 UHBeCTULIUCKUOT (1)OH,E[, OIOHOCHO CO TOA He cCMeaT
Aa Cce 3arpo3aT uHTepeCruTe Ha MHBeCTUTOPUTe BO MHBeCTUIINUCKUOT (l)OH,E[.

2.YCJIOBN U HAYMH HA OCHOBAILE
HA JIPYIHITBO 3A YIIPABYBAILE CO UHBECTULIUCKHN ®OH/IOBU

bapame 3a u3faBame J03BoJIa 3a
paboTeme Ha APYHITBO 3a yNIpaByBame CO UHBECTUIMCKHU (POH0BU

Ynen 9

(I)dpymwTBOoTO 3a ympaByBake Ce OCHOBA Ol JOMAUIHM M/WJIM CTPAHCKU (PUINUYKU U/UIU
MpaBHU JIMIIAa U He CMee Jla OTIIoYHe co paboTa npep mobuBaH-e€ Ha [103BOJIA 3a paboTeme o
Komucujata, Bp3 OCHOBAa Ha MPETXOAHO IOCTAaBeHO Oapame 3a u3JlaBal-e [03BOJia 3a
paboTeme Ha IPYUITBO 3a yIIpaByBabe.

(2)dpymITBOTO 3a yrpaByBaH-e He MO)Ke fia ce 3amuuie BO TProBCKMOT perucrap IITo ce BOAU
Bo LlenTpanHuot peructap Ha Penybanvka MakeoHnuja, npep na jobue 103BoJia 3a paboTeme
on Komucujarta.
(3)Kou 6apameTo ox ctas (1) Ha 0BOj UJieH ce MPUJIOIKYBa:

- CTAQTyT Ha APYIITBOTO 3a YIIPABYyBame;

- I0Ka3 3a yIjiaTa Ha OCHOBHATA IVIaBHUHA Ha MPUBPeMeHa CMeTKa Bo OaHKa;

- I0Ka3 3a MOTeKJIO Ha YIJIATeHUTe CpeiCTBA KAKO OCHOBHA IJIaBHUHA;

- IeJIOBEH IJIaH 3a OCHOBam-e U paboTa Ha APYHITBOTO 3a YIIPaBYBakke 3a MPBUTE TPU
rOJIMHYM KOj MoOpa [1a ja COAp KU MJIaHMpaHaTa rojieMUHA Ha MHBECTUI[UCKUTe (POHIOBU CO

KOM JIPYIITBOTO 3a yIIpaByBamwe IJIaHUpPA Ja YIIPaByBa;



-l0Ka3u 3a MCIOJIHYBake Ha YCJIOBUTE 3a KaJpOBCKa, TEXHUUKA U OpTraHU3alMOHA
ocrocob6eHoCT 3a pabora, yrBpzeHu o1 KoMmucujara;
-MOZATOLU 32 OCHOBAYUTE BKJIYUYBajKU U MOJAaTOLM 32 HUBHOTO YUECTBO BO KalUTaJIOT
Ha pyTy MpaBHU JIULA;
- CIMCOK Ha MOBP3aHM JIMI]A CO IPYIITBOTO 3a YIIPAaBYBAH-E;
-aKT 3a Ha3HayyBawe HA MNOpTdoJMO MeHalep ¥ [03Bojia 3a paboTewe Ha

WHBECTUILIMOHEH COBeTHUK 0J KoMucujaTa;

- CNMCOK Ha YJICHOBUTE Ha YMNPaBHMOT O#OOpP, OJHOCHO H3BPIIHUTE YJICHOBU Ha
000pOT Ha AMPEKTOPM Ha APYIITBOTO 3a yIpaByBawe U COOJBETHATa JOKYMEHTaluja Of
ujieH 18, cras (1) of1 0BOj 3aKOH;

-aKT 3a Ha3HaAuyBake Ha OBJIACTEH PEBU30p KOj Ke BpIIU peBU3HUja HA (PMHAHCUCKUTE
U3BeIlliTau Ha APYIITBOTO 3a YNpaByBake U WMHBECTUIIMCKUTE (DOHJOBU CO KOM Toa Ke
yIpaByBa;

-ll0Ka3 3a MJlaTeH HaJJOMeCT 3a u3[j[aBame [03B0Jia 3a paboTeme HA APYUITBO 3a
yIpaByBame, COrjlacHo TapudHuKoT Ha KoMucujaTta u

-MU3jaBa 3a TOUYHOCTA, BUCTUHUTOCTA M 3aKOHUTOCTA HA MOJATOLUTE AOCTAaBEHU [0
Komucwujara.

(4)Komucujata mobOJUCKY T MPOTMUIIYBA HAUMHOT, MOCTAIKaTa U MOTpebHaTa JOKyMeHTalhja
3a jobuBame [03BoJIa 32 paboTeme Ha APYIITBOTO 32 YIIPABYBambe.

(5)/Iuma mTo HemaaT J0O6MeHO 03BoJia off Komucujata He cMear fia rM BpmiaT paboTuTe of
ujieH 6 ctas (1) of 0BOj 3aKOH.

OpnobpyBame Ha bapameTo 3a U3/1aBamke Ha
Zl03BoJIa 32 paboTemwe HA PYNITBOTO 32 YIIPAByBawe CO MHBECTUIIMCKHA (DOHJI0BU

Ynen 10

()Komucujata moHecyBa pellleHHe 3a ofobpyBame Win oj0MBame Ha OapameTo of ujieH 9,
cras (1) om 0BOj 3aKOH 3a M3[aBamke Ha [103BOJIA 3a paboTeme Ha JPYUITBOTO 3a YIIPaBYBake
BO pok ofi 90 KajieHOAapCKU ZieHa o7 IeHOT Ha JOCTaByBakke Ha OapameTo.

(2)Komucujara e Jo/DKHA fa maje IMUCMEHO oOpasjioskeHHWe BO Cjiyyaj HA ojbuBarme Ha
bapameTo 3a H3/jaBame Ha [03B0JIa 3a paboTewe Ha IPYIITBOTO 3a YIIpaByBambe.



(3)[IpoTuB pemreHneTo 3a ofOMBame Ha OapameTo 3a W3/laBame J03BoJa 3a paboTerme Ha
IPYIITBOTO 3a yIpaByBawe IITO IO JoHecyBa KKomucujata Mo)ke ga ce u3jaBu »kanba [0
Komucujata 3a pemaBame Ha kajbu of obJjlacTa Ha Ma3apoT HA XapTUU Off BPEJIHOCT BO POK
on1 15 paboTHU ieHa o7 IeHOT Ha TPUEeMOT Ha UCTOTO.

(4)Kanbara on cras (3) Ha OBOj uleH He IO OjJjlara M3BPIIYBAameTO HA pPelIeHWeTO Ha
Komucwujara.

HOHPY)KHHHH Ha CTPAHCKO JPpyIITBO
34 ynpaByBadme CO (bOH,I[OBI/I

Ynen 11

(DOpymTBOTO 3a ympaByBame Koe MMa mo0MeHO [03BoJia 3a paboTeme BO Koja OMIIO 3emja
ujeHka Ha EBporncka Yuuja (Bo HaramomHuoT TeKcT:EY) u 3emja unenka Ha Opranusanujara
3a eKoOHOMCKa copaboTka u pa3Boj (Bo HaTamourHUOT TekcT:OEL/]) MoyKe 1a T BPIIA UCTUTE
yCJIyTM Ha TeputopujaTa Ha Pemyb6iuka MakemoHuja MpeKky CBoja MOJPY’KHUIIA Koja MMa
nobueHo mo3BoJjia 3a paborewe o KoMmucujara.

(2)CtpaHCKOTO APYUITBO 3a yIpaByBamwe o] cTaBoT (1) Ha 0BOj wieH co bapameTo 3a U3/laBambe
II03BOJIa 3a paboTewe HA HeroBa MOApPY KHUIIA HAa TepuTtopujata Ha Penybinka MakemoHuja
no KoMucujaTta ru mogHecyBa CeJHUTE JOKYMEHTH:

- OpUTMHAJ U MPeBOJ, Ha OPUTMHAJIOT Ha A03BoJjlaTa 3a paboTewe Ha APYIITBOTO 3a
yIpaByBake BO MaTUYHaTa JIp>KaBa;

- OpUTHHAJ U MPEeBOJl HAa OPUTUHAJIOT Off IOKYMEHTOT CO KOj peryJaTopoT Ha ma3apoT
Ha XapTUU O] BPeJHOCT BO MaTHMYHATa AprKaBa o00pyBa OCHOBame Ha MOAPY>KHUIIA Ha
IPYIITBOTO 3a yIpaByBawe Bo PenyOinka MakenoHuja u

- peBUAMpPaHu (PUHAHCUCKU U3BEIITau 3a MOCJeJHUTE TPU FOJIUHU.

(3)[Tokpaj HOKyMeHTHUTe HaBeLeHU BO CTABOT (2) 0/ 0BOj WJieH APYIITBOTO 3a YIIpaByBame Koe
OCHOBa MOApPY)KHULIA BO Peny6inka Makenonuja, o Komucujara ru [ocTaByBa U CJIeHUTE
MO/IATOLU:

1)onmTy nogaToLy 3a NoAPy>KHULIATA:

- (pupMa U cepuIITe HA MOAPY)KHULIATA OF Kafie Ke MO)Ke fia ce Jo0ujaT CUTe MOoAaToL U
BO BpCKa co paboTerm-eTo Ha MOAPY)KHULATA,;

- mpeiMeT Ha paboTa Ha MOAPY )KHULATA U

- IMe Ha JIMLIeTO OBJIACTEHO 3a 3aCTalyBambe Ha MOAPY )KHUATA.

2) momarouM 3a WHBECTULMCKUTE (POHAOBM CO KOM yIpaByBa [IPYLITBOTO 3a
yhnpaByBame, U MOAATOLM 3a YeaUTe OFHOCHO aKIMUTe KOU JPYIITBOTO 3a YIIpaByBame UMa
HaMmepa jaBHO ja T Hyu 3a npoga)kba Bo Peny6inka MakeoHuja npeKy nojpys>KHULIATA:

- TOYEH ONMC Ha IUIAHUPAHUTE [eJIOBHU aKTMBHOCTU KOU APYIITBOTO 3a YIIPaBYBaHe
YMa HaMmepa Ja Iy IpeseMe BO BpCKa CO MpojakbaTa Ha yjeJuTe OJHOCHO aKIUUTe Ha
MHBECTUI[UCKUOT (DOH]I,

- MPOCIEKT, CTaTyT W TOAMIIHM WM3BElITau 3a IOCJIeJHUTe TPU TOAWHHU, 3a CEKOj



MHBECTUIUCKU (DOH/]I CO KOj IIITO yIIPaByBa U
- U3jaBa 32 TOUHOCTA, BUCTUHUTOCTA U 3aKOHUTOCTA HA MOJIaTOLIUTE IITO Ce OCTaBeH!U
1o Komucujara.

(4)PerynaTopHoTO Tejio ofi 3emjata uieHka Ha EY unu va OELLJ] Hagie)kHO 3a KOHTPOJIMpame
Ha yYeCHUIIMTE HA Ma3apoT HA KalmuTal UMa MPaBO [ja BPIIM HAZA30p HAZ paboTemeTo Ha
nojpy kHuiata Bo Penybiuka MakeoHuja.

(5)PeryaTopHOTO TeJI0 Ha 3emjaTa BO KOja € perucTpUpaHo CeJMIITeTO Ha CTPAHCKOTO
IPYIITBO 3a yIIpaByBamwe Koe oTBapa nojpy kHuiia Bo Penybsiuka Makegonuja u Komucujata
copaboryBaaT M pa3MeHyBaaT MHGpoOpMalMu 3apaau eduKacHa CynepBU3HWja U Cjeflemhe Ha
paboTeweTo Ha moApy>kHUIaTa BO Penybyiika MakeioHuja.

(6)KomucujaTra mob6JMCKY ' MPOMUIITYBAa HAYMHOT, IIOCTAIKaTa U IoTpeOHaTa JJOKyMeHTaluja
3a OCHOBame Ha MOJAPYKHMIIA HA CTPAHCKO [PYIITBO 3a yhpaByBawe BO Penyb6iuka
MakepgoHuja.

OpnobpyBame Ha bapameTo 3a OCHOBaWe Ha MOJPY>KHUIIA HA CTPAHCKO JIPYIITBO 3a
ynpaByBamwe

Yjien 12

()KomucwujaTta moHecyBa pelleHue 3a 0j00pyBatbe Win ofj0vBame Ha bapameTo 3a U3gaBamme
Ha J103B0JIa 3a paboTerwe Ha MOJPY>KHUIA HA CTPAHCKO [IPYIITBO 3a yIpaByBawe Bo Pok of 90
KaJIeHJapCKHU JIeHa off IeHOT Ha [JOCTaByBame Ha bapamweTo oj useH 11 ctas (2) o1 0Boj 3aKOH.

(2 Komucujara e mo/DKHA [a Jgaje MMCMEHO 00pasjioyKeHue BO CjIyyaj Ha of0MBame Ha
OapameTo 3a U3/jaBame Ha [103BoJIa 3a paboTeme Ha MOAPY)KHMUIIA Ha CTPAHCKO APYIITBO 3a
yIpaByBamwe.

(3)[IpoTuB pemreHneTo 3a ogbOuBame Ha OapameTo 3a M3[aBakke /03Boja 3a paboTeme Ha
MOJPY’KHUIIA Ha CTPAHCKO JPYIITBO 3a yIpaByBame IITO I'o AoHecyBa KoMucujata Moxke f1a
ce u3jaBu >xanba o Komucujara 3a pemaBamme Ha »Kajbu of objlacTa Ha Ma3apoT HA XapTUU

07l BPeJIHOCT BO POK 071 15 pabOTHU fileHa o] IeHOT Ha MPUeMOT Ha UCTOTO.

(4))Kanbara ong craB (3) HA 0OBOj UJeH He ro ojJiara M3BPIIYBAaHETO Ha peIIeHWeTo Ha
Komucujara.

AximoHepu co KBaJiM(UKYBAaHO yYeCTBO BO JIPYHITBOTO 3a yIpaByBamwe CO
WHBECTUI[MCKH (DOHJIOBH

Yen 13
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(I)Cekoe nuile KOe MMa Hamepa OUPEKTHO WJIM MHAMPEKTHO, MOCTAIHO WJIM OJe/HAalll, Ja ce
CTeKHe CO aKI[MY YMj BKyIeH KymyJiaTuBeH usHoc HagMmuuysa 10%, 20%, 30% u 50% on BKymHO
u3gaZieHuTe aKiMM Ha JPYIITBOTO 3a yIIpaByBakke CO MPaBo Ha IJ1ac, 0e3 orjes Ha Toa Jajau
aKIMUTe T'M CTeKHYBa CaMO WM 3aeJJHO CO JIpyry MOBpP3aHU JIUIQ, € JOJDKHO [la MojHece
b6apame m1o0 KoMmucujata 3a mobuBawe Ha COTJIACHOCT 3a CTEKHYBawme Ha KBATU(UKYBAHO
y4eCcTBO.

(2)Akumonep co KBaaMGUKyBaHO yUeCTBO BO APYIITBO 3a YIIPaByBake He MOYKe [la CTaHe
JIUIIe WJIM MPABHO JINI[e KOHTPOJIMPAHO O]f JIUIIE:

1) Ha Koe My e U3peyeHa MPeKPIIOYHA CaHKI[Kja 3abpaHa 3a Bpiewke mpodecuja,
ZejHOCT MJIU I0JDKHOCT, IofeKka Tpae 3abpaHara;

2) IpOTHB KOe e MoBefleHa CTeyajHa MoCTankKa;

3) Ha Koe My e U3peveHa Crope/iHa Ka3Ha:

- 3abpaHa 3a JoO6MBame N03B0JIa 3a paboTewe Ha APYIITBO 3a YIIPaByBakkbe CO
MHBECTUIUCKYU (DOHJIOBH,

- 0J13eMak-€ Ha [103B0JIa 32 paboTeme Ha IPYLITBO 3 YIIPABYBaH€ CO MHBECTUIIUCKYU
doHmoBY,

- MpUBpeMeHa WIM TpajHa 3abpaHa 3a BpIIewe Ha pab0TH HA YIIpaByBaH€e CO
WHBECTUIUCKYU (DOH/IOBU U

- 3abpaHa 3a OCHOBake Ha HOBY MPaBHU JIUIIA;

4) koe He oceyBa obpa pemnyTaiiuja co mTo MOXKe fja Oujie 3arpo3eHo CUTYPHOTO U
CTabMJIHOTO paboTere Ha IPYUITBOTO 3a YIIpaByBawe 1

5) Koe He ¥ MOYUTYBa Ofipei0OuTe O/ 0BOj 3aKOH M MPOIMUCHUTE JOHECEeHU BP3 OCHOBA
HA OBOj 3aKOH U/WJIY He TY CIIPOBEIyBAJIO UJIU He 'Y CIIPOBE/[yBa U/ UJU MOCTANyBaJI0
WJIA TIOCTAIyBa CIIPOTUBHO HAa MepKuTe uspeueHu ojf Komucujara, co mro buse umu ce
3arpo3eHy CUTYPHOCTA ¥ CTaOMJIHOCTA HA Ma3apoT Ha XapTUU Off BPEJHOCT.

(3)Bo ciyuaj Ha HaMepa 3a [IOMOJIHUTE/IHO CTeKHYBamwke Ha aKLMK Off CTPaHa Ha JIKIe Koe BeKe
ce CTeKHAJIO CO KBaJM(pUKYBaHO yUeCTBO BO JIPYIITBO 3a yIIpaByBame, CO IITO Ce HAaJJMUHYBa
M3HOCOT Ha aKLMHU 3a KOM BeKe MMa JI00MeHO0 corjaacHocT oj KoMucujarta, JTUILETO € [I0JIKHO
na nmojHece bapawe 10 KoMucujata 3a  gobuMBamke Ha COTJIACHOCT 3a  [IOTMOJHUTEJIHO
CTeKHyBake Ha aKI[MK HaJl yTBPJeHUuTe u3HoCcU BO cTaB (1) Ha 0BOj uJieH.

(4)ITo uckayuox oz ctas (1) u (3) Ha 0BOj WJieH, Juile Koe Bp3 OCHOBA Ha OJJIyKa Ha HaJJIe)KeH
oprai BO COTJIACHOCT CO 3aKOH CTEeKHAJI0 MOCTAallHO WM Ofle[IHAIl aKIMU YHWj BKYIEeH
KyMysaTuBeH u3Hoc HaamuHyBa 10%, 20%, 30% u 50% oj BKYNmHO M37aZleHUTe aKIUMKU Ha
IPYIITBOTO 3a yIpaByBaH-e CO MpaBo Ha IJac, 0e3 orjej Ha Toa Ay aKIMUTE I'M CTeKHYyBa
caMO WIM 3ae[HO CO [IPYr¥ MOBP3aHU JIUIA, € JODKHO BO pok oj 10 KajeHgapCKu eHa of
KOHEYHOCTA, OJTHOCHO MPaBOCUJIHOCTA Ha OJJIyKara, /ia mogHece Oapame n10 KoMmucujara 3a
nobuBame COrIaCHOCT 3a HacTaHaTaTa MPOMeHa.

(5)TpancakijujaTa 3a CTeKHYBam€e Ha akiuuTe Tpeba f1a ce u3BpuIv Bo pok oz 90 KasieHjapCKu
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JleHa OJ JeHOT Ha pAoOuBame Ha corjacHocta oji KomwucujaTta 3a cTeKHyBame Ha
KaBJIU(UKYBAHO KBaJU(PUKYBaHO ydecTBO. [Io MCTEKOT Ha OBOj POK, 3aJ0/DKUTEJIHA €
rmocTamnka 3a JobuBame Ha HOBa COTJIaCHOCT.

(6)Kora nuieto Koe 1o6uio coracHoct o ctaBosute (1) v (3) Ha 0BOj UjieH, UMa Hamepa fia ro
HaMaJIi YYeCTBOTO, JUPEKTHO WIM UHAUPEKTHO, HA HAYMH IITO TOA YY4eCTBO BO BKYIHUOT Opoj
Ha aKUUM WM BKYIMHUOT Opoj Ha M3[ajieHd aKIM{h CO MpaBO Ha IJIaC BO JIPYHITBOTO 3a
yrnpaByBame Ke ce Hamanu mof 20%, 30% u 50% e omKHO HajMaIKy et paboTHU fieHa npef fa
ce peajqM3upa HaMalyBamweTo fia ja u3Bectu Komucujara 3a:

1) BKymHHOT Opoj Ha aKI[UK ¥ BKYMTHUOT Opoj Ha U3[jajIeHH aKI[UK CO IPaBo Ha

rJIac BO JIPYHITBOTO 3a yIpaByBake KOU MMa HaMepa Ja I'M Mpojiajie;

2) U3HOCOT 3a KOj Ke ce HaMaJIi HeroBOTO yU4eCTBO BO [JIaBHUHATA;

3) BKyIeH Opoj Ha aKkLMU ¥ BKyITeH Opoj Ha u3[aieHy aKLMu CO MPaBo Ha Ij1ac BO
JIPYIITBOTO 3a YIpaByBake IITO Ke I'M MoceyBa 0 HaMaJlyBalbeTo U

4) UHEeHTUTETOT Ha JIMIETO Koe Ke T'M CTeKHe HEeroBuTe aKIUM BO [APYIITBOTO 3a
yIpaByBame, JOKOJIKY MY € ITO3HaT.

(7)EqHO [OMANIHO M CTPAHCKO (DU3UYKO ¥M/MJIM MPABHO JIMIE U CO HEro MOBP3aHU JIMIIA MOJKe
Jla ©UMaaT KBaJau(UKyBaHO YYECTBO CaMO BO €/IHO APYUITBO 3a yIpaByBawe HA TepUTOpHUjaTa
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