MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

NYBJIIMKALIUJA 6p. 9
Jynu — Asryct 2007
NA3AP HA OPXXABHU XAPTUU O BPEOAHOCT BO PENMYBJIMKA MAKEOOHUJA

www.finance.




MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

HACTAHU KOWU rO OABENEXAA ®PUHAHCUCKUNOT NMASAP USMUHATH
EPVMOO

www.finance.g




MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

www.finance.




MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

www.finance.




MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja

Cexkmop 3a ynpasysare co jageH 00/12

2 NA3AP HA OPKABHU XAPTUW OO BPREAHOCT

| | DZ2007/13:91 | DZ2007/1491 |

DZ2007/07-182 | DZ2007/04-364

ISIN ko0

| MKMINFDZ7132 | MKMINFDZ7140| MKMINFDS7073 |MKMINFDY7042

[eHosu Ha docmacysarbe I

91 I

91 I

182

I 364

[ama Ha aykuuja |

10.07.2007 |

24.07.2007 |

10.07.2007

| 24.07.2007

[ama Ha docmacysatbe |

10.10.2007 |

24.10.2007 |

09.01.2008

| 23.07.2008

MakcumarnHa kavam+a cmanka I

5,50 I

5,50 I

5,69

I 0,00

Murumanta kamamwa cmanka |

4,98 |

498 |

518

0,00

[poce4Ha kamamHa cmarnka I

541

547 |

5,56

0,00

[poceyna yeHa I

986503 |

986371 |

97,2650

10,0000

[ToHyda I

1.395.000.000 |

2.100.000.000 |

200.000.000

| 100.000.000

[Tobapysayxa |

1.820.890.000 |

1.852.270.000 |

416.070.000

0

Peanuzayuja |

1.395.000.000

1.837.270.000 |

200.000.000

Peanusayuja Ha KoHKyDEHMHKU MOHYOU |

1.390.200.000

1.837.270.000 |

200.000.000

Peanusayuja Ha HEKOHKYPEHMHU MOHYOU |

4.800.000 |

o

0

[pougHM Ha HEKOHKYPEHMHU MOHYOU

1 I

1 I

1

Bid to cover ratio* |

131 |

101 |

2,08

\docmaseru noHydu |

43 I

30 I

15

[Mpughamenu noHydu I

42 I

27 I

13

\ | DZ2007/1591 | DZ2007/1691 = DZ2007/08-182 | DZ2007/05-0809

ISIN Kod

| MKMINFDZ7157 MKMINFDZ7165 ' MKMINFDS7081

 MKMINF20G093

erosul200uHu Ha docmacysarbe |

91 |

91 |

182

| 2roguHu

LHama Ha aykuuja

07.08.2007 |

21.08.2007 |

07.08.2007

| 23.08.2007

[ama Ha docmacysarbe I

07.11.2007 |

21.11.2007 |

06.02.2008

| 27.08.2009

MakcumanHa kamamxa cmarnka |

549 I

549 I

5,69

I /

MuHuman+a xamamua cmarka |

5,00 |

5,09 |

529

[MpoceyHa kamamHa cmanka I

541 I

5,40 I

5,54

MpoceyHa Lewa |

986504 |

98,656 |

97,2739

/
I /
| /

[ToHyda

[Nobapysayka

| 1.825.220.000 | 1.715.340.000 |

331.710.000

Peanusayuja

| 1.750.000.000 | 1.500.000.000 |

200.000.000

Peanusayuja Ha KoHKYPeHMHU MoHyou

| 1.750.000.000 | 1.500.000.000 |

200.000.000

Peanusayuja Ha HeKOHKYPEHMHU MOHYOU |

0 I

0 I

0

[TpoueHm Ha HEKOHKYDEHMHU MoHyOU |

1 I

1 I

1

Bid to cover ratio* I

104 |

114

1,66

LocmaseHu noxydu I

45 |

46 |

15

[Npughameru noHydu I

43 I

44 |

15

* 080] KOBQOUUUEHM ja MpUKaxy8a MOKpUEHOCMa Ha peanuayujama co nobapysaykama
**aykyujama Ha 2-200uwHama [JO bewe noHuWwMeHa
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%

MWIMNOHWN AeHapu

[MoHaepupaHn KamaTHWU CTanku NOCTUrHaTU Ha aykuuuTe Ha [XB
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Mobapysayka v peanusauuja Ha XB Ha aykuunTte jyHu 2006 - aBryct 2007
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MoHaepupaHu kamaTHu ctanku Ha 3m O3 jaH-gek 2005, 2006 n 2007 MoHpepupaHn kamaTtHu cTankv Ha 6m O3 jaH-gek 2005, 2006 1 2007
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N ) ) ) . ) ) ) ) ) B ) 12,00 —
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jaH e map anp Mmaj jyH jyn aBr cen OKT Hoe Aek jaH e Map anp Maj jyH jyn aBr cen OKT Hoe AeK
B

‘ \. 2005 3v 43\, 2006 3m A3 \ 2007 3m 13 ‘\2005 6m A3 "\, 2006 6m 13 \, 2007 6m 13
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MWUNUOHKN AeHap
)
o
S
|

Peanuaupann 1XB Bo 2006 n 2007, no meceum Peanuaunpann OXB Bo 2006 1 2007, no meceum

(6e3 13 3a MoHeTapHuM uenn) (co A3 3a MoHeTapHu uenm)

MWNUOHW AeHapu
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Cocrojba Ha HegocTacaHn OXB (6e3 [13 3a MoHeTapHu Lenn)

MWNUOHU AeHapn

6.500 — -
6.000 —
5.500 —
5.000 —
4.500 —
4.000 —
3.500 —
3.000 —
2.500 —
2.000 —
1.500 —
1.000 —

jyH- jyn- aBr- cen- okT- Hoe Aek- jaH cesB mMap anp Maj jyH jyn asr
06 06 06 06 06 -06 06 07 07 07 07 07 07 07 07

‘.3Ml:l3 [Jémps M 12mas[@2rpo [0 3rmo .Srno‘

ConcTtBeHnyKa CTpyKTypa Ha HegocTtacaHu [1XB,
jyHn 2007

dunsundkm nuua 0,73%
o 7,30%
'upyLIj)Te,qwm-?MLm 0,52%
OcuryputenHu gpywTsa 2,94%
MeH3ncku doHposu 1,64%

BaHkn 86,87%

CocrToj6a Ha HegocTacanun AXB (co 3 3a MOHeTapHW Lenu)
16.000 —

14.000 —
12.000 —
10.000 —
8.000 —

6.000 —

MWITMOHW OeHapn

4.000 —

2.000 —

0 -

jyH- jyn- aBr- cen okT- Hoe Aek- jaH ceB Map anp Maj jyH jyn asr
06 06 06 -06 06 -06 06 07 07 07 07 07 07 07 07

‘.3Ml:l3 [Oeémas M 12mas 2ropo [ 3rao .Sr,u.o‘

ConcTtBeHn4ka CTpyKTypa Ha HegocTacaHu [1XB,
aBryct 2007

dusunykm nuua 0,56%
Opyro 7,01%
LWreannumum 0,45%
OcwryputenHu gpywTea 2,02%

MeH3ncku cdoHaosm 1,56%

BaHku 88,40%
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MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja

Cexkmop 3a ynpasysare co jageH 00/12

3 62
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Opoj Ha
OEHOBU

jyH- jyn- aBr- cen- OKT- Hoe-  feKk-  jaH- deB- Map- anp-  Maj-  jyHu-  jynu-  aer-
2006 2006 2006 2006 2006 2006 2006 2007 2007 2007 2007 2007 2007 2007 2007

N\ npoceyvyHo Bpeme A0
pocTacyBane Ha AXB

[pxaBHW 0GBP3HULM
[LpxaBHu 3anucu 2 roguHn 3 roguHu BkynHo
30 31 30 31 30 31 30 31
BpemeTtpaere jyHu aBrycr jyHu aBrycr jyHu aBrycr jyHu asrycr
(Duration)* 2007 2007 2007 2007 2007 2007 2007 2007
MpoceyHo geHosun| 108,52 89,04 419,86 357,76 851,27 789,19 226,75 209,41
MpoceyHo roguHun 0,30 0,24 1,15 0,98 2,33 2,16 0,62 0,57
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MuHucmepcmeo 3a cbuHaHcuu Ha Pernybriuka MakedOoHuja

Cexkmop 3a ynpasysare co jageH 00/12
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MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

NPEMMEN HA TPTYBAKE CO OEBP3HULIU HA MAKEJOHCKA BEP3A A[] Ckonje

MocnegHa MpuHoc o
npoceyHa [MocneneH JocTacyBsare
AHeBHa  patymHa O6em (HB Bo  [lpomet MpomeT Ha

Jymm 2007 rog.  Makce. (%) MwuH. (%) ueHa (%) TpryBame EBPA) (aeHapw) (EBPA)  obBpsHuumTe
PMO01 87,5 85,5 87 30.07.07 294543 15631059 255459 9,12%
PMOEH02 82,4 82,4 82,4 10.07.07 2190 110392 1805 9,57%
PMOEH03 83,6 834 83,4 26.07.07 84530 4317325 70577 8,04%
PMOEH04 83 82 82,6 25.07.07 140150 7074584 115593 7,57%
PMOEH05 81,5 79,6 81 31.07.07 506016 25040945 409274 7,49%
PMIEH06 80 78,5 79,1 31.07.07 354817 17289070 282479 7,54%

MocnegHa MpuHoc o
npoceyHa [MocneneH JocTacyBsare
AHeBHa  pgatym Ha O6em (HB Bo  [lpomert lMpomet Ha

Asryct 2007 rog. Makc. (%) MuH. (%) ueHa (%) TpryBawe EBPA) (neHapw) (EBPA)  obBp3HuumTe
PMO01 87,3 87 87,2 31.08.07 132498 7065019 115495 9,30%
PMOEHO01 81,8 81,8 81,8 30.08.07 66770 3340598 54617 10,14%
PMOEH02 83,6 83,5 83,5 22.08.07 37056 1893132 30950 8,16%
PMOEH03 82,4 82,2 82,3 31.08.07 113419 5710088 93349 7,82%
PMOEH04 81,1 78,5 80,2 31.08.07 328748 16149593 264013 7,89%
PMOEH05 80 79 79,2 31.08.07 166880 8086344 132190 7,61%
PMOEH06 79,8 78 78,62 31.08.07 332184 15969009 261055 7,13%

M3eop: MakedoHcka bepsa AL Ckonje

CTPAHCKW MHBECTUTOPW HA O®ULIMJANHWOT MA3AP HA BEP3ATA BO 2006 U 2007
CTpaHckm
uhsecropn  Jar-06  Pes-06 Map-06 Anp-06 Maj-06 Jyn-06 Jyn-06 Aer-06 Cen-06 Okt-06 Hoe-06 [lex-06 Jaw-07 ®es-07 Map-07 Anp-07 Maj-07 Jyw07 Jyn-07 Asr-07
O6epanmyr  11,28% 1148% 11,22% 11,65% 11,70% 10,44% 10,46% 10,51% 10,46% 10,72% 10,96% 11,24% 11,15% 11,05% 10,73% 11,14% 10,33% 10,30% 10,22% 10,22%
I* CocTojba Ha kpajoT Ha cexoj MeceLl, Aobueny of LieHTpanHuoT AenosuTap 3a xapT Of BPESHOCT, @ Koja Ce OfHeCyBa Ha

IY4ECTBO Ha CTPAHCKMTE UHBECTUTOPY BO BKYMHATA HOMVHAMHA BPEAHOCT Ha OBBP3HVLWTE HA CEXYHIAPHUOT Nasap.

www.finance.



MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

O6eM Ha TpryBake Co ApXaBHUTE 06BP3HULM
4500000
4000000
3500000
3000000
2500000
2000000
1500000
1000000
500000

[JPMo1  EPMAEH01 [ PMAEHO2 [l PMAEH03 [J PMAEH04 [l PMAEH05 [ PMOEH06

MpuHoC o gocTacyBawe Ha ApxaBHUTE 06BP3HULM

Map-07 Anp-07 JyH-07

[ Pmo1 [ PmaeHo1 @ PMAEH02 [ PMAEH03 [l PMAEHO4 [l PMAEHOS [ PMAEH06
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MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja

Cexkmop 3a ynpasysare co jageH 00/12

CknyyeHu TpaHcakumu Ha nasapoT npeky wanTtep Ha [13 Bo nepunogoT jyHu 2006 - aBryct 2007
60.000 — - - - N - - - - - - - - - - - B B B - R R R R R -
55.000 —
50.000 —
45.000 —
40.000 —
35.000 —
30.000 —
25.000 —
20.000 —
15.000 —
10.000 —

5.000 —
0 —

vnjagu aeHapu

3M 3V 12M 12M 3M 12M 3M 3M 3M 3M 3M 3M 3M 3M 3M 6M 3M 3M 6M 3M 3M 3M 3M 3M  3M  3M
08.06 08.06 10.07 10.07 15.02 26.02 16.03 17.04 17.04 19.04 19.04 02.05 04.05 04.05 07.05 08.05 08.05 16.05 12.05 17.05 17.05 18.05 28.05 31.05 22.06 22.06
[laTym Ha TpaHcakumja u TUM Ha xapTuja of BPeaHOCT

‘. HomuHanua BpeaHocT @ [MpuHOC 10 AocTacysake ‘

Ckny4yeHun TpaHcakummn Ha nasapoT npeky wantep Ha O Bo nepuogoT anpun-asryct 2007
10,000 60.000.000
A - 55.000.000
9,500
I 50.000.000
9,000 45.000.000
8,500 I \ I~ 40.000.000
' / - 35.000.000
8,000 — 30.000.000
I~ 25.000.000
7,500
I 20.000.000
7,000 15.000.000
I~ 10.000.000
6,500
I 5.000.000
6,000 Lo
03. 03. 03. 03. 04. 04. 05. 05. 10. 11. 11. 18. 18. 03. 03. 07. 16. 16. 16. O1. 04. 04. 04. 07. 08. 19. 25. 27. 01. 06. 08. 09. 10. 15.
04 04 04 04 04 04 04 04 04 04 04 04 04 05 05 05 05 05 05 06 06 06 06 06 06 07 07 07 08 08 08 08 08 08
‘.Homw-aaneu M3HOC ¢ [MpuHoC Ao gocTacyBake
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MuHucmepcmeo 3a cbuHaHcuu Ha Pernybriuka MakedOoHuja
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KpuBa Ha npuHoc Ha [IXB Ha cekyHaapeH nasap

- =—
- s~ —
-
>
- A
-
>

- ——

e

I

I

|

www.finance.gov.mk




MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

3 KAJIEHOAP HA AYKLINW 3A TPET N YETBPT KBAPTAJ1 BO 2007 FTOAUHA

DZ2007/13-92 10/07/07 11/07/07 10/10/07
DZ2007/07-182 10/07/07 11/07/07 09/01/08
DZ2007/14-91 24/07/07 25/07/07 24/10/07
DZ2007/04-364 24/07/07 25/07/07 23/07/08
DZ2007/15-91 07/08/07 08/08/07 07/11/07
DZ2007/08-182 07/08/07 08/08/07 06/02/08
DZ2007/16-91 21/08/07 22/08/07 21/11/07
DO2007/05-0809 23/08/07 27/08/07 27/08/09
DZ2007/17-91 04/09/07 05/09/07 05/12/07
DZ2007/09-182 04/09/07 05/09/07 05/03/08
CentemBpn DZ2007/18-91 18/09/07 19/09/07 19/12/07
DZ2007/05-364 18/09/07 19/09/07 17/09/08
D0O2007/06-0910 20/09/07 24/09/07 24/09/10

DZ2007/19-91 09/10/07 10/10/07 09/01/08
DZ2007/10-182 09/10/07 10/10/07 09/04/08
DZ2007/20-91 23/10/07 24/10/07 23/01/08
D02007/07-1012 25/10/07 29/10/07 29/10/12
DZ2007/21-91 06/11/07 07/11/07 06/02/08
DZ2007/11-182 06/11/07 07/11/07 07/05/08
DZ2007/22-91 20/11/07 21/11/07 20/02/08
D0O2007/08-1109 22/11/07 26/11/07 26/11/09
DZ2007/23-91 04/12/07 05/12/07 05/03/08
DZ2007/12-182 04/12/07 05/12/07 04/06/08
DZ2007/24-91 18/12/07 19/12/07 19/03/08
DZ2007/06-364 18/12/07 19/12/07 17/12/08

OKTOMB pu

HOeMB pu

MN3eop MuHucmepcmeo 3a puHaHcuu
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MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12

4 OBINNACTEHU ANPEKTHU YHYECHULIU (noaaToLy, KOHTaAKTV 1 NPOBU3NN)
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MurHucmepcmeo 3a cbuHaHcuu Ha Pernybnuka MakeOdoHuja
Cexkmop 3a ynpasysare co jageH 00/12
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