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Murucmepecmeo 3a cpuHaHcuu Ha Penybriuka MakedoHuja
Cekmop 3a ynpagysgare co jageH 0oJie

2 MASAP'HA ARPHABHU XAPTUW OO BRPEAHOCT

| DZ2007/01-91 | DZ2007/02-91 = DZ2007/01-182 | DZ2007/01-364

ISIN k00 MKMINFDZ7017 MKMINFDZ7025 MKMINFDS7016 MKMINFDY7018
[eHosu Ha docmacysarbe I 91 I 91 I 182 I 364 \
[ama Ha aykuuja .~ 09.01.2007 | 23.01.2007 = 09.01.2007 | 23.01.2007
[lama Ha docmacysatrbe | 11.04.2007 = 25.04.2007 @ 11.07.2007 = 23.01.2008
MakcumarHa kamamHa cmanka 6,70 I 6,70 I 6,99 I 9,000 |
MuHumanHa kamamHa cmanka 5,98 I 5,70 I 6,19 I 8,590 |
[MpoceyHa kamamHa cmanka 6,42 | 6,57 | 6,76 | 8,790 \
lMpoceyHa yeHa 984040 @ 98,3657 96,6955 91,8371 |
MoHyda ' 1.150.000.000 ' 1.200.000.000  400.000.000 = 300.000.000
Mobapysayka . 887.380 | 1.343.070.000  674.420.000 | 128.320.000
Peanusauuja .~ 887.380 | 1.200.000.000  400.000.000 | 128.320.000
Bid to cover ratio* I 1 I 1,12 I 1,69 I 1 \
LocmaseHu rnoHydu | 41 | 33 | 12 | 10 \
MpughameHu roHydu | 41 | 32 | 9 | 10 \
\ ' DZ2007/03-91  DZ2007/04-91 DZ2007/02-182 D02007/01-0209
ISIN Kkod 'MKMINFDZ7033 MKMINFDZ7041 MKMINFDS7024 | MKMINF20G051
[leHosu/200uHu Ha docmacysar-e 91 I 91 I 182 I 2 \
[ama Ha aykyuja | 06.022007 | 20.02.2007 | 06.022007 | 22.02.2007 |
[lama Ha docmacysare 09.05.2007 | 23.05.2007 @ 08.08.2007 = 26.02.2009
MakcumanHa kamamHa cmanka | 6,65 | 6,83 | 7,28 9,000 |
MuHumanHa kamam+a cmanka | 5,70 | 5,85 | 6,19 | 8,500 |
lMpoceyHa kamamHa cmanka 6,44 I 6,30 I 6,78 I 8,872 |
MpoceyHa yeHa 983977 | 984335 96,6860 99,3450 |
[ToHy0da ' 900.000.000 = 850.000.000 = 350.000.000  250.000.000
[Mobapysayka ' 1.083.670.000  704.250.000 @ 302.870.000  318.150.000 |
Peanusayuja ' 900.000.000 | 704.250.000 @ 302.870.000 | 250.000.000
Bid to cover ratio* I 1,2 I 1 I 1 I 1,27 \
[ocmaseru noHydu | 50 | 55 | 29 | 24 |
lMpughameHu roHydu | 42 | 55 | 29 | 24 \

* 080j KoeghuLUEHM ja NpuKaxysa roKpueHocma Ha peanu3ayujama co nobapysadykama
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Murucmepecmeo 3a cpuHaHcuu Ha Penybriuka MakedoHuja
Cekmop 3a ynpagysgare co jageH 0oJie

lMoHaepupaHu KamaTHU CTanku NOCTUrHaTU Ha aykuuuTe Ha [XB

Hoe pek jaH deB Map anmp Maj jyH jyn aBr cen OKT Hoe pJek jaH deB
05 05 06 06 06 06 06 06 06 06 06 06 06 06 07 07
®3M @6M A12Mp2r & 3r X 5r

MobapyBayka n peanunsaumja Ha OXB Ha aykuuuTte jaH-gek 2006 v jaH-dpes 2007

bbbl

Dl L

- 2,75
-25
2,25

- 1,75
-1,5
- 1,25

~- 0,75
~0,5
0,25

3m

[ I
3v 6m 3m 3m 3m 3m 3m 3m 6m 12mM 3m 3m 6M 3m 3v 3m 6mM 2r 6M 3r 6m 12w 6mM 12m 6m 2r

10.0 24.0 070 07.0 21.0 11.0 25.0 09.0 23.0 06.0 20.0 11.0 25.0 08.0 05.0 19.0 03.1 10.1 26.1 07.1 23.1 05.1 19.1 09.0 09.0 06.0 22.0

1

1 2 3 3 4 4 5 5 6 6 7 7 8 9 0 0 0 1 1 2 2 1 1 2 2
6Mm 3v 3v 6M 12m 6M 2r 6M 3w 3m 3vm 6M 3wm 3m 6m 12M 3wv 3 3m 3v 3m 3v 3m 3vm 3m 3m
10.0 07.0 21.0 07.0 21.0 11.0 27.0 09.0 06.0 20.0 04.0 11.0 08.0 22.0 050 19.0 10.1 241 07.1 21.1 05.1 19.1 09.0 23.0 06.0 20.0
1 2 2 3 3 4 4 5 6 6 7 7 8 8 9 9 0 0 1 1 2 2 1 1 2 2

‘. Mo6apysauka [ |Peanusaumja v Bid to cover ratio
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Murucmepecmeo 3a cpuHaHcuu Ha Penybriuka MakedoHuja
Cekmop 3a ynpagysgare co jageH 0oJie

TloHpepvipaHu kamaTHu cTanku Ha 3m A3 jaH-gek 2005, 2006 1 2007 MoHaepupaHn kamaTHK cTanku Ha 6m 13 jaH-gek 2005, 2006 n 2007
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ConcTBeHuYKka CTpyKTypa Ha HegocTtacanu [XB,
aekemspu 2006

ConcTtBeHnyka CTpyKTypa Ha HegocTtacaHu [1XB,
despyapu 2007

duanykm nuua 1,21%
Opyro 11,69%

Wteannuuum 0,64%
Ocwuryputennu gpywTea 5,31%

MeHnanckn ponposm 2,40%

duanykm nuua 1,28%
Hpyro 12,60%

Wregunuuum 1,56%

Ocuryputentu gpywTsa 5,11%
MeHaucku choHaosu 1,86%

Bankun 77,59% BaHku 78,75%
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Cekmop 3a yrnpasyear-e co jageH 0ofie
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[pxaBHW 00BP3HNLIM
[OpxaBHu 3anvcu 2 rognHun 3 roguHn BkynHo
31 28 31 28 3™ 28 31 28
fekemBpu | eBpyapu | oekemBpu | ceBpyapu | OekemBpu | deBpyapu | LEKEMBPM deBpyapm
Duration* 2006 2007 2006 2007 2006 2007 2006 2007
MpoceuHo geHosu| 104,95 102,61 521,46 526,42 973,98 914,98 200,49 216,31
MpoceyHo roauHmn 0,29 0,28 1,43 1,44 2,67 2,51 0,55 0,59
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Murucmepecmeo 3a cpuHaHcuu Ha Penybriuka MakedoHuja
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MPEMEQ HA TPTYBAHE CO OBBP3HULIM HA MAKEOJOHCKA BEP3A ALl Ckonje
MocnenHa lMpuHoc o
npoceyHa [MocrneneH focTacyBatbe
Janyapu 2007 OHeBHa  patymHa O6em (HBBo  [lpomer Mpomet Ha
rog. Makc. (%) MwH. (%) ueHa (%) TpryBarbe EBPA) (aeHapm) (EBPA)  0bBp3HuMUMTE
PMO1 87,00 80,10 87,00 31.01.07 167.631  8.695.371 142,111 8,40
PMOEHO01 85,00 85,00 85,00 23.01.07 4.285 222.780 3.642 8,39
PMOEHO02 83,90 82,50 83,00 31.01.07 35.607  1.805.726 29.512 8,30
PMOEHO03 82,00 80,00 82,00 31.01.07 326.663 16.077.417 262.782 7,88
PMOEHO04 83,00 78,50 81,00 31.01.07 373.883 18.199.841 297.458 7,56
PMIOEHO05 81,90 78,50 80,27 31.01.07 327.750 15.925.117 260.286 7,10
MocnenHa MpuHoc o
npoceyHa [locreneH focracysatbe
®espyapu OHeBHa  pgatym Ha O6em (HBBo  [lMpomet Mpomet Ha
2007 rog. Makc. (%) MwuH. (%) ueHa (%) TpryBarme EBPA) (neHapm) (EBPA)  0bBp3HuLmTE
PMO1 88,00 87,00 87,51 28.02.07 169.408  9.072.368 148.273 8,33
PMOEHO1 85,00 82,00 82,00 26.02.07 13.354 688.101 11.246 10,17
PMOEHO02 83,70 83,00 83,70 27.02.07 30.995  1.583.708 25.886 8,15
PMIOEHO03 82,60 80,40 82,05 26.02.07 184.000  9.261.962 151.340 7,99
PMOEH04 83,00 79,40 81,10 28.02.07 417.714  20.842.747 340.652 7,64
PMIOEH05 82,00 80,00 81,90 28.02.07 504.587 25.066.859 409.611 6,67
M3zgop: MakedoHcka b6ep3a AL Ckonje

CTPAHCKV MHBECTUTOPI HA O®ULIWJATHUOT NMA3AP HA BEP3ATA BO 2006 1 2007 FOAVHA

Crparcku

WHBECTMTODM jaHyapu GeBpyapu MapT  anpun Mg jyW4  jynd  aBryCT CenTeMBpM OKTOMBDM HoemBpi [exemepu JaHyapn-07 ®espyapu-07
QObeparm®™  11,28%  1148% 11,22% 11,65% 11,70% 1044% 1046% 1051% 1046% 1072% 10,%6% 11, 24%  1115%  11,05%
* CocTojoa Ha Kpajot Ha Cexaj Mecell, Aobvenn 0f LieHTpankvoT 4enoaumap 3a XapTmi O BPERHOCT, & KOja C& OFHECYBA Ha Y4ECTBO HA CTPAHCKMTE
WHBECTVTOPYI BO BKYMHATa HOMVHaIHA BDESHOCT Ha OBBP3HHLIATE Ha CEKYHAPHHOT Nasap.
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unjaan peHapu

CknyyeHun TpaHcakummn Ha nasapoT npeky wantep Ha [13 Bo nepuogoT jaH-aek 2006 u jaH-cbes 2007

3M 3M 3M 3Mm 6M 6M 6M 3M 3M 3M 3M 3M 3m 12M 12M  3M 3M 12M  12M  3M 12M
31.01 31.01 02.02 03.02 14.02 20.02 03.03 22.03 28.03 30.03 03.04 21.04 28.04 1505 23.05 08.06 08.06 10.07 10.07 15.02 26.02

[latym Ha TpaHcakuuja 1 TUn Ha xapTuja of BpeaHoCT

‘ [ HomuHanHa BpeaHocT ¢ lMpuHoC Ao AocTacyBarbe

Ckny4yeHu TpaHcakummn Ha nasapoT npeky wantep Ha [10 Bo nepuogoT jyn-gek 2006 u jaH-des 2007
10,000 25.000.000
$Poas 0000000000 g0 9urs"E FON0N00000, 000000090054 i000, " 0055000000660040

9,000 W 22.500.000
8,000 20.000.000
7,000 17.500.000
6,000 15.000.000
5,000 12.500.000
4,000 | 10.000.000
3,000 7.500.000
2,000 —+} I f - 5.000.000
1,000 — 2.500.000
0,000 — 0

111222300001111120000111111222230000000111122222200001111111112222223300022

047056114791467884126034557127801455578145801278933442556778893446691111278

[l HomuHaneH uaHoc < [puHoc Ao JocTtacyBakwe
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Murucmepecmeo 3a cpuHaHcuu Ha Penybriuka MakedoHuja
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3 KAJIEHOAAP HA AYKLEWWA 3A TIPB Y BTOR KBAPTAI BO 2007 FOOUHA

DZz2007/01-91 09/01/07 10/01/07 11/04/07
Dz2007/01-182 09/01/07 10/01/07 11/07/07
DZz2007/02-91 23/01/07 24/01/07 25/04/07
DZz2007/01-364 23/01/07 24/01/07 23/01/08
DZz2007/03-91 06/02/07 07/02/07 09/05/07
DZz2007/02-182 06/02/07 07/02/07 08/08/07
DZz2007/04-91 20/02/07 21/02/07 23/05/07
D0O2007/01-0209 22/02/07 26/02/07 26/02/09
DZz2007/05-91 06/03/07 07/03/07 06/06/07
DZz2007/03-182 06/03/07 07/03/07 05/09/07
DZz2007/06-91 20/03/07 21/03/07 20/06/07
DZ2007/02-364 20/03/07 21/03/07 19/03/08
DO2007/02-0310 22/03/07 26/03/07 26/03/10

JaHyapwu

deBpyapu

Dz2007/07-91 10/04/07 11/04/07 11/07/07
DZ2007/04-182 10/04/07 11/04/07 10/10/07
DZz2007/08-91 24/04/07 25/04/07 25/07/07
DZz2007/09-91 08/05/07 09/05/07 08/08/07
DZ2007/05-182 08/05/07 09/05/07 07/11/07
DZz2007/10-91 22/05/07 23/05/07 22/08/07
DO2007/03-0509 24/05/07 28/05/07 28/05/09
Dz2007/11-91 05/06/07 06/06/07 05/09/07
DZ2007/06-182 05/06/07 06/06/07 05/12/07
DZz2007/12-91 19/06/07 20/06/07 19/09/07
DZ2007/03-364 19/06/07 20/06/07 18/06/08
DO2007/04-0510 21/06/07 25/06/07 25/06/10

N3eop MuHucmepcmeo 3a puHaHcuu
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4 OBITACTEHW AUPEKTHW YHECHULW (noaaroum. KOHTaKTIA v NRoBM3MN)
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5 KOHTAKTHN

Cekmop 3a yrnpasyear-e co jageH 0ofie
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